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Date: 12th July 2023 

To, 

The (TStCPF !KLFG -LSLXYFWb Government of Maharashtra,  

The (TStCPF "FU[Y` !KLFG -LSLXYFWb Government of Maharashtra,  

Mumbai, Maharashtra 

 

Subject: #DTSTRLD ʿE]LXTW` !T[SDLP WFUTWY TS u6TAERAU for Maharashtra to become A Ó¿9WLPPLTS FDTSTR`v 

 

"FAW (TStCPF !KLFG -LSLXYFWb 8KWL #OSAYK 8KLSEF, (TStCPF "FU[Y` !KLFG -LSLXYFWb 8KWL "F]FSEWA %AESA]LX and 

(TStCPF "FU[Y` !KLFG -LSLXYFW, 8KWL ʿMLY 2A^AW 

 

At the outset, I would like to thank you for the opportunity to Chair the Maharashtra Economic Advisory Council. It 

has been a pleasure to work on this strategic initiative along with my colleagues in the council.  

 

Maharashtra LX )SELAtX PFAELSI XYAYF PF]FP FDTSTR`b ^LYK A &"2 TG )06 Á¿ PAD !W ¢ÓÂÂÂ ʾS£ LS %?ÀÀ.Maharashtra is 

^FPP UPADFE YT EWL]F A KLIKFW IWT^YK ARCLYLTS YT WFAPLXF T[W (TStCPF 2WLRF -LSLXYFWtX ]LXLTS YT RAOF )SELA a 

developed nation by 2047.  

 

We have taken your guidance on working towards an aspirational GDP target of $1Tn by 2028. If we achieve this, 

MaharashtratX &"2 ^T[PE CF DTRUAWACPF ^LYK YKF YTU À¾ DT[SYWLFX LS YKF ^TWPE. 

 

In the Economic Advisory Council of Maharashtra, comprising of 21 eminent leaders from agriculture, industry, 

services, and the state government, we have worked together cohesively towards evaluating the key opportunities 

and enablers, needed to achieve the target. Our vision is to achieve the GDP target, while ensuring that we: 

¶ Identify sustainable and inclusive growth opportunities to generate a positive socio-economic impact 

¶ Include aPP XFDYLTSX TG XTDLFY`b X[DK AX GAWRFWXb ^TRFSb XOLPPFE ASE [SXOLPPFE `T[YK 

¶ !T]FW APP WFILTSX TG -AKAWAXKYWA 

¶ %TD[X TS APP FSYFWUWLXF Y`UFXb LSDP[ELSI XYAWY[UX ASE -8-#X 

 

During the exercise, we had a broad engagement with more than 500 stakeholders across multiple districts in the 

state, who provided us valuable on-ground insights on critical challenges and opportunities in each region. We also 

consulted more than 75 sectoral experts and industry associations. These inputs were synthesized and supported 

with data analysis, post which the council ideated to finalize key recommendations.  

 

I am pleased to present this report which provides detailed recommendations across key sectors. Maharashtra should 

target growing its GDP such that it: 

¶ Identifies sustainable and inclusive growth opportunities, DT]FWX APP WFILTSX TG -AKAWAXKYWA ASE GTD[XFX TS APP 

FSYFWUWLXF Y`UFXc 

¶ Focuses on increasing the share of manufacturing YT À¿Ú TG XYAYFtX &"2c 

¶ Retains leadership position in services sector and ensures sufficient growth in agriculture & allied, construction 

and mining sectors to maintain its share in GDP. 
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¶ Creates 15Mn+ new employment opportunities, increases GDP per capita to INR 5+ lakhs, improves quality 

of living across cities and accelerates economic growth across districts. 

 

ʿ GF^ OF` KLIKPLIKYX GWTR YKF WFUTWY AWF PLXYFE CFPT^e 

 

¶ Manufacturing: It is a critical sector contributing towards Gross Value Added (GVA) and driving job growth 

across skill levels. The state should capitalize on global trends related to global supply chain resilience and 

addressing large domestic demand. The state can target Ó¿ÆÀʾS &WTXX ;AP[F ʿEEFE ¢&;ʿ£ C` %?ÀÆ ¢GWTR 

ÓÄÂʾS LS %?ÀÀ£b C` X[UUTWYLSI F_UASXLTS TG F_LXYLSI LSE[XYWLFXb AYYWADYLSI SF^ FSYFWUWLXFX LS ¿Ä GTD[X 

LSE[XYWLFX ASE Ä X[SWLXF XFDYTWXc  

 

¶ Services: Services sector contributes to 59Ú TG XYAYFtX &WTXX ;AP[F ʿEEFE ¢&;ʿ£ in FY22. Maharashtra is a 

leader in financial services and IT & ITeS. 9KF XYAYF XKT[PE WFYALS PFAEFWXKLU LS YKFXF XFDYTWX C` GTD[XLSI TS 

IWT^YK XFIRFSYX X[DK AX CADO ASE RLEmTGǲDF K[CXb %LSYFDKXb ʿWYLǲDLAP )SYFPPLIFSDF ¢ʿ)£b ASAP`YLDX ASE EAYA 

DFSYWFXc 9KF XYAYF XKT[PE FSDT[WAIF F_UASXLTS TG XFW]LDFX XFDYTW ADWTXX WFILTSXb FXUFDLAPP` LS 9LFW À DLYLFX.  

In tourism, Maharashtra is well positioned to leverage its endowments to DWFAYF IPTCAP YT[WLXY EFXYLSAYLTSX ASE 

EF]FPTU R[PYLUPF DLWD[LYX YKAY DAS AYYWADY ETRFXYLD ASE IPTCAP YT[WLXYXc 9T[WLXR DAS IWT^ Á_ YT ÓÁÃʾS &WTXX 

;AP[F ʿEEFE ¢&;£ʿ LS SF_Y Ã `FAWX ASE IFSFWAYF ¿È -S SF^ MTCXc 

 

¶ ʳIWLD[PY[WFe -AKAWAXKYWA LX YKF ÁWE PAWIFXY AIWLD[PY[WAP XYAYF C` &WTXX ;AP[F ʿEEFE ¢&;ʿ£c )Y APXT UWT]LEFX 

PL]FPLKTTEX YT KAPG YKF ^TWOLSI AIF UTU[PAYLTS TG YKF XYAYFc &L]FS YKLXb LY LX DWLYLDAP YT EWL]F IWT^YK LS YKF XFDYTW 

AX ^FPP AX LRUWT]F GAWRFWtX LSDTRFc 9KF XYAYF IT]FWSRFSY SFFEX YT GTD[X TS AEEWFXXLSI DKAPPFSIFX ADWTXX YKF 

]AP[F DKALSX GTW YKF ÀÆ OF` DWTUX LEFSYLǲFE CAXLX YKF AIWTmDPLRADYLD aTSFXb ETRFXYLD ¬ LSYFWSAYLTSAP EFRASE 

ASE TUUTWY[SLY` GTW ]AP[F AEELYLTSc +F` WFDTRRFSEAYLTSX LSDP[EF EFRASE PLSOAIFb LWWLIAYLTS FGGFDYL]FSFXXb 

DWTU DT[SDLPX YT T]FWXFF UTPLD` GTWR[PAYLTSb GAWR DAWEX YT LRUWT]F DWTU RL_ ASE LSST]AYLTS K[C YT UWTRTYF 

YFDKSTPTI`c  

9T LSDWFAXF GAWRFWtX LSDTRFb YKF WFUTWY KAX XFIRFSYFE YKF GAWRFWX CAXFE TS AIWTmDPLRAYLD DTSELYLTSX ASE 

LWWLIAYLTS ADDFXX A]ALPACPFc 8UFDLǲD WTAERAUX GTW FADK GAWRFW XFIRFSYb LSDP[ELSI UWTRTYLTS TG ]LACPF 

KTWYLD[PY[WF ASE APPLFE ADYL]LYLFX KA]F APXT CFFS EFYALPFEc 

 

¶ !TSXYW[DYLTSe )SGWAXYW[DY[WF LX A OF` FSACPFW YT X[UUTWY LSE[XYW` ASE XFW]LDFX IWT^YK ASE KAX PAWIF 

FRUPT`RFSY IFSFWAYLTS UTYFSYLAPc -AKAWAXKYWA SFFEX YT EF]FPTU A XYAYF PF]FP LSYFIWAYFE LSGWAXYW[DY[WF RAXYFW 

UPAS ^KLDK APLISX ^LYK IWT^YK TG UPASSFE FDTSTRLD DP[XYFWX ASE [WCAS LSGWAXYW[DY[WF UPASXc 9KF XYAYF XKT[PE 

LSDWFAXF YKF DAULYAP T[YPA` TS LSGWAXYW[DY[WF YT X[UUTWY YKLX RAXYFW UPASc 9KF WFUTWY APXT X[IIFXYX R[PYLUPF 

XYFUX YT LRUWT]F UWTDFXX FGGFDYL]FSFXX YT FSX[WF TSmYLRF ASE V[APLY` T[YDTRFXc 

 

Key enablers: The report provides recommendations on enablers which are critical to support growth across sectors, 

some of which are highlighted below. 

 

¶ #AXF TG "TLSI ˉ[XLSFXXe 9KF XYAYF SFFEX YT GTD[X TS LRUWT]LSI YKF FAXF ASE DTXY TG ETLSI C[XLSFXX YT 

ADDFPFWAYF LS]FXYRFSYXc 9KF XYAYF DAS ADKLF]F WAULE LRUWT]FRFSY LS FAXF TG ETLSI C[XLSFXX C` FXYACPLXKLSI 

:E`TI 8F]A +FSEWAXb DFSYWFX YKAY DAS X[UUTWY LSE[XYWLFX ADV[LWF PLDFSXFXb UFWRLYXb AUUWT]APX LS A YLRFP` ASE 

UWFELDYACPF GAXKLTSc 9KFXF 8F]A +FSEWAX XKT[PE PF]FWAIF A ELILYAP UPAYGTWR YT UWT]LEF YWASXUAWFSY ASE 

DTS]FSLFSY XFW]LDF YT LSE[XYWLFXc 8LRUPLG`LSI X[CXLE` UA`T[Y UWTDFXXb EF]FPTULSI A ELILmPTDOFW GTW LSE[XYWLFX AWF 

TYKFW OF` LSLYLAYL]FX YKAY DAS KFPU YKF XYAYF LRUWT]F TS YKLX DWLYLDAP FSACPFWc  
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¶ #SFWI`e -AKAWAXKYWA SFFEX YT ET[CPF LYX LSXYAPPFE FSFWI` DAUADLY` ASE UWT]LEF FSFWI` AY A DTRUFYLYL]F WAYFc 9T 

IWT^ LSXYAPPFE DAUADLY`b YKF XYAYF SFFEX YT GTD[X TS WFSF^ACPFXb ^KLDK XKT[PE DTSYWLC[YF YT ÂÃÚÈ TG XYAYFtX 

DAUADLY`b LRUP`LSI A Â_ IWT^YK LS XTPAWc 9KF XYAYF SFFEX YT FSDT[WAIF WFSF^ACPF LSXYAPPAYLTS ADWTXX R[PYLUPF 

[XF DAXFXb GWTR [YLPLY` XDAPF XTPAW UAWOX YT XTPAW UASFP LSXYAPPAYLTS AY GAWRXb LRUWT]F IWLE LSGWAXYW[DY[WF 

FXUFDLAPP` GTW #; AETUYLTS ASE FSDT[WAIF WFSF^ACPF FSFWI` DTSX[RUYLTS ]LA STWRX PLOF &WFFS 1UFS ʿDDFXXc 

 

¶ ,ASEe ¿ PAOK ADWF TG PASE ^LPP CF SFFEFE YT X[UUTWY LSE[XYW` IWT^YK ASE ASTYKFW ¿ PAOK ADWF GTW WFSF^ACPF 

FSFWI` IWT^YKc 9KF XYAYF SFFEX YT LRUWT]F PASE A]ALPACLPLY` ASE FAXF TG PASE ADV[LXLYLTSX GTW APP Y`UFX TG 

FSYFWUWLXFXb GWTR PAWIF CFXUTOF UAWDFPX GTW PAWIF FSYFWUWLXFX YT UP[I ASE UPA` XRAPP UAWDFPX GTW -8-#Xc 

 

¶ 8OLPP EF]FPTURFSYe 9KLX WTAERAU ^LPP IFSFWAYF ¿Ã -SÈ SF^ FRUPT`RFSY TUUTWY[SLYLFXc 9T FSKASDF 

FRUPT`ACLPLY`b LY LX DW[DLAP YT UAWYSFW ^LYK LSE[XYWLFX LS EF]FPTULSI XOLPPX YKWT[IK LRUWT]FE DTSYFSY DWFAYLTSb 

DTSYFSY EFPL]FW` ASE AUUWFSYLDFXKLU UWTIWARXc ʿEELYLTSAPP`b AX Á¾ÚÈ TG YKF XYAYFtX ^TWOLSI UTU[PAYLTS LX XFPGm

FRUPT`FEb XYAYF SFFEX YT UWT]LEF A]FS[FX YT FSKASDF YKFLW XOLPPXFYb ^KLDK LX APLISFE YT RAWOFY SFFEXc 

 

This report can serve the government, private sector and all other stakeholders in formulating policies and effective 

implementation to achieve the $1Tn aspiration.  

 

) ASE APP R` DTPPFAI[FX LS YKF -AKAWAXKYWA #DTSTRLD ʿE]LXTW` !T[SDLP ^T[PE PLOF YT YKASO YKF (TStCPF !KLFG 

-LSLXYFWb (TStCPF "FU[Y` !KLFG -LSLXYFW GTW YKF TUUTWY[SLY` YT DTSYWLC[YF YT^AWEX -AKAWAXKYWAtX FDTSTRLD IWT^YKc 

I would also like to thank the state officials and district stakeholders for their cooperation and inputs. I am excited 

about the potential and am confident that Maharashtra will achieve its stated aspiration. 

 

With warm regards, 

 

 

 

 

N. Chandrasekaran, 

Chairperson, Maharashtra Economic Advisory Council 

Chairman, Tata Sons 
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ʳDOST^PFEIFRFSYX 

At the outset, The Economic Advisory Council is grateful to Honourable Chief Minister of Maharashtra, Shri Eknath 

Shinde, Honourable Deputy Chief Minister of Maharashtra, Shri Devendra Fadnavis and Honourable Deputy Chief 

Minister, Shri Ajit Pawar for providing inputs.  

The Council acknowledges Mr. Bhushan Gagrani (Additional Chief Secretary to the Chief Minister), Mr. Shrikar 

Pardeshi (Secretary to the Deputy Chief Minister) and Mr. Kaustubh Dhavse (Officer on Special Duty to the Deputy 

Chief Minister) for their contributions throughout the process. 

This report is a result of sustained efforts of council members and more than 500 stakeholders. The Council would 

like to express sincere gratitude to all the stakeholders for actively engaging in consultative discussions, offering 

their valuable insights, and promptly sharing the required information and data for analysis. 

Sector experts 

Agriculture and 
Allied 

ʿ]FF ʾWTLPFW m 8KWLOWLXKSA &ASI[WEF ¢-ASAILSI "LWFDYTW£b ʿ9# !KASEWA %T[SEAYLTS n 

ʿRWYKA +AXY[WL 6ASIASb %AWRFW 2WTE[DFW 1WIASLaAYLTSX m 2WARTE 0LWRAP ¢ʾASASA 

#_UTWYFW£b Manoj Jawanjal (Orange FPO), &TO[P -LPO m ʿW[S 0AWOF ¢ʾTAWE -FRCFW£b 

!KFYAS ʿW[S 0AWOF ¢"LWFDYTW£b )!ʿ6m0AYLTSAP ʾ[WFA[ TG 8TLP 8[W]F` ¬ ,ASE :XF 2PASSLSI n 

"Wc ʾ2 ʾKAXOAW ¢"LWFDYTW£b "Wc & 2 1CL 6FEE` ¢2WLSDLUAP 8DLFSYLXY£b "Wc 0 & 2AYLP ¢(FAE ASE 

2WLSDLUAP 8DLFSYLXY£b *AOWA`A 8[IAW m 8ADKLS *AEKA] ¢-ASAILSI "LWFDYTW£b -AKAWAXKYWA 

!TYYTS %FEFWAYLTS m ;LMA` *A^AEKLA ¢"LWFDYTW£b -AKAWAXKYWA 222 GTW )SYFIWAYFE ʿIWL 

"F]FPTURFSY m "Wc 8[EKLW &T`AP ¢ʿE]LXTW£b -AKLSEWA &WT[Umʿ RLY 8KFOKAWb -FPTTU %TTEX n 

8KASYAS[ 2AYLP ¢"LWFDYTW£b 0ʿʾʿ6" m 6AMFSEWA +[POAWSL ¢#_m!KLFG &FSFWAP -ASAIFW£b 

:RFXK !KASEWA 8AWASIL ¢#_m!KALWRAS£b 0ʿ%#" m 8KWL 0ASA 8AKFC "AYYAIL 2AYLP ¢ʾTAWE 

-FRCFW£b 8AK`AEWL %AWRXm9[XKAW *AIYAU ¢(FAEb 8[UUP` !KALS£b 2WARTE 6AMFCKTXAPF ¢!#1b 

%2! )SD[CAYLTS !FSYWF GTW (TWYLD[PY[WF£b 2WLYLXK +KAWF ¢#ʿ YT -"£b ʿCAXAKFC +APF ¢!#1b 

&WAXXWTTYX )SLYLAYL]FX£b 8ʾ) m ?TIFSEWA 8KFPOF ¢"&-£b 8FDYTW #_UFWYX n "Wc ʾKAI^AS +AUXF 

¢!TYYTS ASE -ASIT£b "Wc -ASTM 8KAWRA ¢ʿV[AD[PY[WF£b 2AXKA 2AYF ¢8T`ACFAS£b "Wc 8 8 

ʾALSAEF ¢!TYYTS£b :RFXK ,ASMFOAW ¢-ASIT£b ;LMA` 2AYLP ¢8FWLD[PY[WF£b 8KL]AML :SL]FWXLY` GTW 

8FWLD[PY[WF m "W ʿEKLOWAT *AEKA] ¢ʿXXYc 2WTGFXXTW @TTPTI`£b 8-ʿ69 !TYYTS )SLYLAYL]F m 

*A`FXK -AKAMAS ¢(FAE£b 8YAWY[UX m +AP`ASL 8KLSEF ¢%T[SEFW &TEAAR )SST]AYLTSX£b 2AWAI 

0AW]FOAW ¢#_FD[YL]F "LWFDYTW 8FSXAWYLDX£b 9WAEFWX m :RFXK ,ASMFOAW ¢ʿPUKTSXT #_UTWYFW£b 

ʿOAXK !KA]AS ¢-ASIT£ 

Manufacturing Belrise Industries - Sunil Savarkar (AVP), Mahindra Group - Abanti Sankaranarayanan (Chief 

Group Public Affairs Officer), Mahindra & Mahindra - Shrikant Dube (VP n Manufacturing), 

Tata Motors - Sushant Naik (Global Head n Government and Public Affairs), Tata Steel - 

Manish Mishra (Chief Corporate Affairs), Welspun Group - Milind Hardikar (Director-

Strategic Initiatives), Anaveer B Telang (AVP) 

Financial 

Services 

SBI - Rohit Pandey (GM), Tata AIA - Naveen Tahilyani (CEO), Gaurab Chaudhary (Chief 

Strategy Officer), Tata AIG - Neelesh Garg (CEO), Madhukar Sinha (Chief Legal and 

Compliance Officer), Tata Digital - Modan Saha (CEOn Financial Services) 

IT and ITeS Adani Group - Sandeep Mehta (Strategy Team), Larsen & Toubro n Amit Agarwal (GM, 

Group Strategy), Sudnya Desai (Manager, Corporate Strategy), Mahindra Group - Rohit 

Raina (Head n Group Public Affairs), Tata Consultancy Services (TCS) - P. Karthikeyan 

(Head, Delivery), Ajay Yawalkar (Head, Delivery), Alok Kumar (Head, Delivery) 

Tourism #WSXY ¬ ?T[SI m 2L`[XK *ALS ¢"LWFDYTWb D[WWFSYP` AE]LXLSI "FUAWYRFSY TG 9T[WLXR TG 

-AKAWAXKYWA£b )RAILDAA m "KLRASY ʾAOXKL ¢!KLFG #_FD[YL]F 1GǲDFW£b -A`[WFXK +TWF ¢!KLFG 

%LSASDLAP 1GǲDFW£b -AKLSEWA (TPLEA`X ¬ 6FXTWYX m 8ASYKTXK +[YY` ¢!KLFG 1UFWAYLSI 1GǲDFW£b 
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0AYLTSAP !T[SDLP TG ʿUUPLFE #DTSTRLD 6FXFAWDK ¢0!ʿ#6£ m "Wc 2TTSAR -[SMAP ¢2WTGFXXTW£b 

9ARLP 0AE[ 9T[WLXR "F]FPTURFSY !TWUTWAYLTS m +FFWYKASA 6A]Lb :YYAW 2WAEFXK "FUAWYRFSY 

TG 9T[WLXR n 2WAOKAW -LXWAb 9AYA "LILYAP m 6AML] 8[CWARASLAS ¢!AYFITW` (FAEb 9WA]FP£b 

;ASUWAXYKA ʿIWL 9T[WLXR m 8TSAPL *AEKA] ¢1^SFW£ 

Trade and Retail Jeet Papers - Adeshpal Chabda (Director), Sambhaji Nagar Trade and Retail Association - 

Mansingh Pawar (Member), Ajay Shah (Member) 
 

Energy, 
Renewables and 
Sustainability 

IWMI n Tushaar Shah, Mahindra Group n Yashvardhan Verma (Manager - Group Public 

Affairs), Mahindra Susten - Saurabh Mehta (Head n BD & Projects), Prayas -Ashwin Gambhir 

(Fellow), Ann Josey (Fellow), Srihari Dukkipati (Fellow), Tata Power - Dr. Praveer Sinha 

(CEO and MD), Bhavna Sharma (Technical Manager n CEO Office) 

Construction, 
Real Estate and 
Logistics 

Horizon Industrial Parks - Rahul Pandit (CEO), K Raheja Group - Neel Raheja (Director), 

Larsen & Toubro - Anupam Kumar (EVP and Head Realty), Anup Sahay (Head Corporate 

Strategy), Suparna Singh (Head, Corporate Strategy, Special Projects), Mahindra Lifespaces - 

Ashvin Iyengar (Chief of Business Development, Strategy and Liaison), Gaurav Gudhka 

(Strategy Lead) 

MSME 
enablement 

Global Alliance for Mass Entrepreneurship (GAME) - Ajay Parikh (Chief Program Officer) 

InvoiceMart - Riddhi Gupta (Head, Strategy and Initiatives), mjunction - Rohit Singh (Head, 

Financial Services) 

Skill 
development 

Atlas SkillTech University - Indu Sahani (Founding President and Chancellor), Tata Medical 

and Diagnostics Limited - Girish Krishnamurthy (CEO and MD), TCS iON - Venguswamy 

Ramaswamy (Global Head) 

Others ANSK Consulting n Sunil Kulkarni (Director), McKinsey India n Alok Kshirsagar (Senior 
Partner), PwC India n Nitin Soundale (Partner), Mohammad Athar (Partner)  

District stakeholders 

Sambhajinagar - 

Jalna 

Arpit Save, Atharveshraj Nandawat, DG Salve, Chetan Gadiya, Harpreet Singh, Harsjeet 

Bhatt, Jaswanth Singh, Kishore Shitole, Mansingh Peddar, Mihir Soundalgekar, Mohammad 

Ilyas, Mukund Kulkarni, Nitin Gupta (President, Chamber of Marathwada Industries & 

Agriculture-CMIA), Prashant Deshpande, Prasad Kokil, Pritish Chatterjee, Rajesh Chakraborty, 

Ram Bhogale, Ravinder Singh Bindra, Ravindra Manwatkar, Ravindra Vaidya, Ritesh Mishra, 

Sacheen Mulay,Sanjay Dutta, Satish Mande, Suman Gulia, Sunil Raithatha, Sunit Kothari, 

Tajinder Singh Gulati, TB Bhaire, Tejas Kulkarni, Utsav Machhar, Vaibhav Malpani, Vasant 

Deshmukh, VB Das, Vijay Anna Borade  

Solapur 

Amit Jain, Amol Paliya, Atul Patil, Bura Shrinivas, Eknath Uttam, Ganesh Sutrave, Govardhan 

Chatla, Govind Zavar, Jyotsana Sharma, Karan Shah, Keshav Reddy, Mayura Shah, Naresh 

Hotwani, Nilesh Gaikwad, Nilesh Shah, P. Gaddam, Pakani Deshpande, Radhakrishan Thakare, 

Ram Reddy, Rajeshwar Reddy, Raju Rathi, Rajesh Damani, Ranjit Pawa, Rohan Kurri, Shailesh 

Daga, Sachin Yadav, Sameer Kulkarni, Saprem Kothari, Sharad Thakare, Shyam Yemul, Sonali 

Jadhav, Sonali Rupnar, Suhasini Shah, Somani Kulkarni, ;`ASOAYFXK -FYASb ;AWAEWAM ʾASI , 

Vinayak Rupnar, Zavar Govind 

Amravati cluster 

Amit Saraf, Ashish Chandrana, ʿ XKLXK 8ATMLb (AWFXK 8KAKb Kiran Paturkar (President, 

Federation of Industries Association Vidarbha), Monika Umak, Nikhil Agarwal, Paresh Raja, 

Preeti Saoji, Raghunath Kaparthi, Siddharth Ruhatiya, Unmesh Malu 

Nagpur Anil Chandak, Alok Singh, Anita Rao, Ashish Doshi, Gaurav Agrawala, Girdhari Mantri, Girish 

Deodhar, LN Kaushik, Manoj Jawanjal, Nilesh Saraf, Pankaj Bakshi, Poonam Lala, Pradeep 
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Maheshwari, Prashant Mohota, Rakesh Surana, Rashmi Kulkarni, R G Mukundewar, Sachin 

Suri, Shashikant Choudhary, Shivaji Dhawad, Suhas Buddhe, Sudhir Agrawal, Suresh Rathi, 

Vishal Agrawal (President, Vidarbha Industries Association) 

Pune 

Abhay Firodia, Arun Firodia, Ashish Samarth, Arvind Mahapatra, Deepak Karandikar 

(President, MCCIA), Hari Prakash Srivastava, Jitendra Divgi, Mukul Varshney, Nayan Patel, 

2WAOAXK "KTOAb Prashant Deshmukh, Prashant Girbane, Pratap Pawar, Rathin Sinha (Chairman, 

DCCIA), Raghunath Anant Mashelkar, Rujuta Jagtap, Shantanu Barshikar, Dr Sonali Shinde 

(Gram Gaurav Pratishtan), Sunil Gupta, Sudhanwa Kopardekar, 8ASEFFU 8KAWRAb Umakant 

Ghate, ;FSOAY ;LXK^ASAYKb ;LOWAR 2[WLb Vikram Salunkhe, Vinod Goyal, ;LXKAP ;AIKASLb 

;L]FOASASE ,TOAWFb Vasudeo Malu  

 

Nashik - 

Ahmednagar 

Ashish Kataria, Atul Shah, Bhushan Deshmukh, Dhananjay Bele (President, NIMA-Nashik), 

Devendra Bapat, )WGAS 8KALOKb Jayesh Tope, Lalit Boob, Megha Mulane, Nilesh Meher, 

Rajendra Pansare, Sandip Shinde, 8ADKLS +AEARb :UFSEWA "LSASL  

Kolhapur  
Amit Talikoti, Anand Deshpande, Nikhil Chitragar, Nikunj Bagdia, Omkaarr Deshpande, 

Prasad Mantri, Satish S. Dakare, Sandeep Sangaokar, Vijay Menon, Vishal Chordia 

 

9KF !T[SDLP ^T[PE APXT PLOF YT YKASO "LXYWLDY !TPPFDYTWX ASE -)"! TGƄDFWX ADWTXX YKF ELXYWLDYX ]LXLYFE GTW YKFLW KFPU 

ASE X[UUTWYc 9KF !T[SDLP APXT ADOST^PFEIFX ASE ]AP[FX YKF LSU[YX UWT]LEFE C` ]AWLT[X TYKFW DTSYWLC[YTWX ADWTXX YKF 

ELXYWLDYXc 

Maharashtra EAC Secretariat (Tata Strategic Management Group supported EAC in running the process, analysing 

data, and creating the report) 

Tata Strategic 

Management 

Group (TSMG) 

Mangesh Sathe (Chief Executive Officer, TSMG), Rajamayyoor Sharma, Vinayak S,  

Sneh Shah, Abhishek Khanolkar, Malti Gupta, Harshil Kathpalia, Thanushree V,  

Rushil Padechia, Kshitij Dodani  

9KF WFUTWY IWAUKLDX ASE EFXLIS ^FWF X[UUTWYFE C` 98-& EFXLIS YFAR ASE YWASXPAYLTS YT -AWAYKL ]FWXLTS TG YKF 

WFUTWY ^AX X[UUTWYFE C` "W -WLSAP "KTSIEF GWTR 9AYXAR ,LSI[LXYLD 8FW]LDFXb 2[SFc  
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#_FD[YL]F X[RRAW` 

-AKAWAXKYWAtX ]LXLTS 

)SELAtX STRLSAP &"2 LS %?ÀÀ ^AX ÓÁcÁ 9S ¢)06 ÀÁÂ PAD !W£c ʾFY^FFS %?¿ÂmÀÀb )SELAtX STRLSAP &"2 IWF^ AY ƁÇm

¿¾Úc )SELAtX SFAWmYFWR ARCLYLTS LX YT CFDTRF A ÓÃ 9S FDTSTR`c 

9KF ÓÃ 9S ARCLYLTS WFV[LWFX APP TG )SELAtX OF` XYAYFX YT ADDFPFWAYF YKFLW IWT^YKc 9TU Ã XYAYFXb -AKAWAXKYWAb :YYAW 

2WAEFXKb &[MAWAYb 9ARLP 0AE[b ASE +AWSAYAOA ADDT[SY GTW ƁÃ¾Ú TG DT[SYW`tX STRLSAP &"2c 1G YKFXFb -AKAWAXKYWA LX 

YKF PAWIFXYb ^LYK A &"2 TG ÓÂÂÂ ʾS LS %?ÀÀb ^KLDK LX Ɓ¿ÁÚ TG )SELAtX &"2c (FSDFb YT X[UUTWY )SELAtX ARCLYLTSb 

-AKAWAXKYWA KAX EFDLEFE YT YAOF AS AXULWAYLTSAP YAWIFY TG Ó¿ 9S &"2 C` %?ÀÆc 

-AKAWAXKYWA KAX KAE A KLXYTWLD STRLSAP !ʿ&6 TG ƁÆmÇÚ E[WLSI %?¿ÂmÀÀb ^KLDK LRUPLFX -AKAWAXKYWA ^LPP WFADK Ó¿9S 

&"2 C` À¾Á¿mÁÀ LG LY X[XYALSX KLXYTWLD IWT^YK WAYFc (T^F]FWb YT ADKLF]F LYX YAWIFY C` %?ÀÆb -AKAWAXKYWA ^LPP KA]F YT 

ADDFPFWAYF ASE IWT^ AY Ǯ¿Âm¿ÃÚ ASS[APP`c 

ʿPXTb AX YKF XYAYF PTTOX YT ADDFPFWAYF IWT^YKb LY R[XY PTTO YT WFE[DF F_LXYLSI LRCAPASDFXc ʿX AS F_ARUPFb TG LYX ÁÄ 

ELXYWLDYXb YTU Å ELXYWLDYX DTSYWLC[YF YT ƁÃÃÚ TG YKF XYAYFtX &"2b ̂KFWFAX YKF CTYYTR ¿Æ ELXYWLDYX DTSYWLC[YF YT ÏÀ¾Úc 

ʳX -AKAWAXKYWA YAOFX YKF Ó¿ 9S &"2 YAWIFYb LY R[XY FSX[WF YKAY YKF IWT^YK LX LSDP[XL]Fb X[XYALSACPFb ASE CAPASDFE 

ADWTXX APP WFILTSXc  

Sector-wise GVA mix 

)S %?ÀÀb AIWLD[PY[WFb RAS[GADY[WLSI ASE XFW]LDFX DTSYWLC[YFE YT ¿ÂÚb ¿ÄÚ ASE ÃÇÚ YT -AKAWAXKYWAtX &WTXX ;AP[F 

ʿEEFE ¢&;ʿ£ WFXUFDYL]FP`c 9KF WFRALSLSI ¿¿Ú LX UWLRAWLP` EWL]FS C` DTSXYW[DYLTS ¬ LSGWAXYW[DY[WF ¢ÄÚ£b RLSLSIb 

FSFWI` ¬ TYKFW [YLPLYLFX ¢ÃÚ£c  

ʾAXFE TS XFDYTWm̂ LXF ASAP`XLXb YKLX WFUTWY FXYLRAYFX YKAY YKF &;ʿ RL_ LS %?ÀÆ ^LPP DKASIFb OF` DKASIF CFLSI 

RAS[GADY[WLSItX XKAWF LSDWFAXLSI YT À¿Ú YT OFFU LSmPLSF ^LYK )SELAtX YAWIFY TG ÀÃÚ &;ʿ GWTR RAS[GADY[WLSIc 

ʿIWLD[PY[WFtX &;ʿ XKAWF ^LPP XYA` AY Ɓ¿Àm¿ÁÚb AX LY LX A DWLYLDAP XFDYTWb YKAY FRUPT`X ƁÃ¾Ú TG XYAYFtX ^TWOLSI 

UTU[PAYLTSc  

Key opportunities & enablers for Maharashtra 

ʳc Manufacturing: -AKAWAXKYWAtX RAS[GADY[WLSI &;ʿ KAX IWT^S GWTR ÓÂÄ ʾS LS %?¿Â YT ÓÄÂ ʾS LS %?ÀÀ AY A ÂÚ 

ASS[AP IWT^YK WAYFc )SDWFAXLSI RAS[GADY[WLSI XKAWF LX DWLYLDAP E[F YT YKF R[PYLUPLFW FGGFDY LY KAX TS FDTSTR`e )Y 

KFPUX DWFAYF MTCX ADWTXX XOLPP PF]FPXb ^LPP LRUWT]F ]AP[F AEELYLTS LS FDTSTR` ASE IFSFWAYF IWT^YK LS WFAP FXYAYF ASE 

TYKFW XFW]LDFXc  

9KLX WFUTWY GTD[XFX TS YKF ¿Ä T[Y TG ÀÅ OF` LSE[XYWLFX YKAY DTSYWLC[YF YT Ç¾Ú TG -AKAWAXKYWAtX RAS[GADY[WLSI 

&;ʿc (T^F]FWb -AKAWAXKYWA KAX R[PYLUPF FSET^RFSYX RAOLSI LY AS AYYWADYL]F RAS[GADY[WLSI EFXYLSAYLTSe  

¶ -AKAWAXKYWA KAX A XYWTSI LSE[XYWLAP CAXFb DTSYWLC[YLSI YT Ɓ¿Âm¿ÃÚ TG )SELAtX RAS[GADY[WLSI &;bʿ ASE LS Ä 

LSE[XYWLFXb ¿ÃÚÈ TG )SELAtX &; ʿn YKLX KAX APXT WFX[PYFE LS A PAWIF XOLPPFE YAPFSY UTTP ADWTXX LSE[XYWLFX 

¶ -AKAWAXKYWA KT[XFX PAWIF DTSX[RUYLTS DFSYWFX X[DK AX -[RCALb 2[SF 

¶ -AKAWAXKYWA LX YTU UWTE[DFWX TG DWTUX X[DK AX RLPPFYXb GW[LYX ¬ ]FIFYACPFXb KFSDF X[LYACPF GTW GTTEmUWTDFXXLSI 

Given its endowments and projected market growth & requirements, the report captures 40+ opportunities 

across 16 key industries and 6 sunrise industries, categorized broadly into 5 themes: Produce for India, Import 

substitution, Produce for the world, Value addition, Capitalizing on mega-trends. 

-AKAWAXKYWAtX RAS[GADY[WLSI IWT^YK ^LPP DTRF GWTRe 

¶ &WT^YK TG F_LXYLSI LSE[XYWLFX C` KFPULSI YKFR LRUWT]F DAUADLY` [YLPLaAYLTS ASE AEELSI SF^ DAUADLY` 

¶ ʳYYWADYLSI SF^ 1#X PF]FWAIF F_LXYLSI DP[XYFWX n #ADK 1# ^LPP DWFAYF A R[PYLUPLFW FGGFDY ¢FcIcb C` EF]FPTULSI SF^ 
]FSETW FDTX`XYFRX£ 
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¶ ,F]FWAILSI -AKAWAXKYWAtX SAY[WAP WFXT[WDFX ¢FcIcb RLSFWAPXb AIWLmUWTE[DF£ YT U[WX[F ET^SXYWFAR TUUTWY[SLYLFX 
ADWTXX YKF ]AP[F DKALS n %TW F_ARUPF PF]FWAIF LWTS ASE DTAP WFXFW]FX LS ;LEAWCKA YT EF]FPTU LSE[XYW` ADWTXX 
XYFFP RAOLSIb GACWLDAYLTS ¬ GTWILSIb DAULYAP ITTEXb A[YT ¬ A[YT DTRUTSFSYX ADWTXX YKF XYAYFc 

9T ADKLF]F YKLX IWT^YKb -AKAWAXKYWA ^LPP SFFE ÓÀ¾¾mÀÃ¾ ̄S TG DAULYAPb ¿È PAOK ADWF TG PASEb À_ LSDWFAXF LS 

LSE[XYWLAP UT^FW X[UUP`b DTRUFYLYL]F UT^FW YAWLGGXb XLISLǲDASY LRUWT]FRFSY LS FAXF TG ETLSI C[XLSFXX ASE 

LRUWT]FRFSY LS PTILXYLDX LSGWAXYW[DY[WFc 

ˉc  Services: %LSASDLAP XFW]LDFXb )9b YT[WLXRb KFAPYKDAWFb ASE YWAEF ¬ WFYALP DTSYWLC[YF YT ƁÆ¾Ú TG -AKAWAXKYWAtX 

XFW]LDFX &;ʿb ^KLDK KAX CFFS IWT^LSI AY ¿¾Ú CFY^FFS %?¿ÂmÀÀb LSmPLSF ^LYK )SELA A]FWAIFc  

%LSASDLAP XFW]LDFX DTSYWLC[YF YT ¿¾Ú TG -AKAWAXKYWA &;ʿc -AKAWAXKYWA DAS GTD[X TS À Y`UFX TG TUUTWY[SLYLFXe  

¶ ˉFDTRF A K[C GTW IPTCAP RLEmTGƄDF TW CADOmTGƄDF TUFWAYLTSXb ƄSYFDK XYAWY[UX 

¶ )SDWFAXF UFSFYWAYLTS TG ǲSASDLAP XFW]LDFXb ADWTXX CASOLSIb DWFELYb ASE LSX[WASDFb GTW WFYALPb AIWLD[PY[WF ASE 
-8-# D[XYTRFWX ADWTXX APP ELXYWLDYX LS -AKAWAXKYWA 

)9 ASE )9F8 APXT DTSYWLC[YFX YT ƁÇÚ TG -AKAWAXKYWAtX &;ʿc 9KF XYAYF XKT[PE GTD[X TSe 

¶ "F]FPTU -AKAWAXKYWA AX YKF ʿWYLǲDLAP )SYFPPLIFSDF ¢ʿ)£ DAULYAP TG )SELA AYYWADYLSI LS]FXYRFSYX GWTR PFAELSI 
YFDKSTPTI` XYAWY[UX 

¶ &WT^LSI )9 XFW]LDFX ASE ˉ[XLSFXX 2WTDFXX -ASAIFRFSY XFW]LDFX LS 9LFW À DLYLFX ̂KLDK KA]F YKF WFV[LXLYF X[UUP` 
TG XOLPPFE YAPFSY ASE AEFV[AYF ALW DTSSFDYL]LY` 

¶ "F]FPTULSI EAYA DFSYWFX LS 9LFW À DLYLFXb ^KFWF ADDFXX YT PT^mDTXY PASE ASE UT^FW DAS CF UWT]LEFEb APTSI ^LYK 

PT^ PAYFSD` LSYFWSFY DACPF DTSSFDYLTSc 

¶ "F]FPTULSI A K[C GTW AE]ASDFE )9 XFW]LDFX X[DK AX ʿ)b EAYA ASAP`YLDX ASE DPT[E APTSI -[RCAL n 2[SF DTWWLETW 

(FAPYKDAWF KAX À XFYX TG TUUTWY[SLYLFXe 

¶ 1UUTWY[SLYLFX YKAY ^LPP LRUWT]F YKF XYAYFtX KFAPYK T[YDTRFXb X[DK AX WF]ARULSI UWLRAW` DAWF ]LA YFDKSTPTI` 
FSACPFE UPAYGTWRb F_UASELSI YFWYLAW` DAWF ASE RFELDAP DTPPFIF LSGWAXYW[DY[WFb EF]FPTULSI ASDLPPAW` KFAPYKDAWF 
XFW]LDFX X[DK AX IFWLAYWLD DAWF ASE ]FYFWLSAW` DAWF 

¶ 1UUTWY[SLYLFX YKAY FSACPF -AKAWAXKYWA YT YAU LSYT EFRASE GTW KFAPYKDAWF SAYLTSAPP` ASE IPTCAPP` X[DK AX 
CTTXYLSI RFELDAP YT[WLXRb EF]FPTULSI A K[C GTW XOLPPLSI S[WXFXb UAWARFELDX ASE ETDYTWXc 

9T[WLXRe -AKAWAXKYWA KAX R[PYLUPF KLXYTWLDb SAY[WAP ASE WFPLILT[X FSET^RFSYX YKAY EWL]F LYX YT[WLXR FDTSTR`c 

-AKAWAXKYWA KAX Â :0#8!1 XLYFXb ÁÃ¾È GTWYXb Ã *`TYLWPLSIAXb Ä SAYLTSAP UAWOXb Ã¾ ^LPEPLGF XASDY[AWLFXb ƁÅÀ¾ ORX 

TG DTAXYPLSF ASE Ɓ¿ÃÚ TG GTWFLIS YT[WLXYX XYAWY YKFLW MT[WSF` GWTR -[RCALc 9KF XYAYF DAS YAWIFY IWT^LSI ELWFDY 

YT[WLXR &;ʳ GWTR Ó¿¿ˉS YT ÓÁÃˉS C` %?ÀÆc  

-AKAWAXKYWA SFFEX YT EF]FPTU DLWD[LYX ^LYK AYYWADYL]F F_UFWLFSDFX AWT[SE R[PYLUPF ASDKTW EFXYLSAYLTSXc 1SF TG 

YKF OF` ASDKTW EFXYLSAYLTSX ^LPP CF -[RCALb ^KLDK DAS CF EF]FPTUFE AX A IPTCAP YT[WLXY EFXYLSAYLTSb ^KFWF RFIA 

UWTMFDYX X[DK AX RAWLSA ^LYK CTAWE^APOb ʾTPP`^TTE YKFRF UAWOb TW LSYFIWAYFE WFXTWY TS YKF PLSFX TG 8FSYTXA DAS CF 

EF]FPTUFEc #SACPLSI XFARPFXX DTSSFDYL]LY`b DPFASPLSFXXb FAXF TG EF]FPTULSI KTXULYAPLY` ASE TYKFW LSGWAXYW[DY[WF AWF 

OF` FSACPFWX SFFEFE YT FSX[WF -AKAWAXKYWA DAS ADDFPFWAYF YT[WLXRc 

!c Agriculture: 9KF XFDYTW ADDT[SYFE GTW ¿ÂÚ TG YKF XYAYF¨X &;ʿ LS %?ÀÀ ASE -AKAWAXKYWA LX YKF ÁWE PAWIFXY 

AIWLD[PY[WAP XYAYF LS )SELA AGYFW :2 ASE -2c ʿIWLD[PY[WF LX UWT]LELSI PL]FPLKTTEX YT ƁÃ¿ RLPPLTS UFTUPF TW KAPG YKF 

^TWOLSI AIF UTU[PAYLTS TG YKF XYAYFc (APG YKF GAWRFWX KTPE PFXX YKAS ¿ KFDYAWF TG PASE ASE FAWS PFXX YKAS )06 

Å¾b¾¾¾ TG ASS[AP DWTU LSDTRFc 

9KLX WFUTWY LEFSYLǲFE ÀÆ DWTUX ¬ APPLFE ADYL]LYLFX YT GTD[X TS YT [SPTDO A ÀcÂ> IWT^YK LS &;ʳc )Y APXT LEFSYLǲFX 

OF` DKAPPFSIFX ASE RLYLIAYLTS RFAX[WFX ADWTXX FADK DWTUtX ]AP[F DKALSXc 9TU LSYFW]FSYLTS YKFRFX LSDP[EFe 

¶ %AWR DAWEXe 0F^ GAWR PF]FP LEFSYLY` ^KLDK CFDTRFX DFSYWF UTLSY GTW DTRCLSLSI R[PYLUPF XT[WDFX TG EAYA ¢PLOF 

XTLP KFAPYKb RLDWT ^FAYKFW LSGTWRAYLTSb LWWLIAYLTSb GAWRFW UWTǲY ASE PTXX£ ASE ADY AX A DKASSFP YT LRUWT]F 

ADDFXX YT DWFELY ASE ELWFDY CFSFǲYX 

¶ %AWR LSU[YXe ;AWLFYAP LSYWTE[DYLTSb PAXY RLPF LWWLIAYLTS YT [YLPLaF APWFAE` EF]FPTUFE UTYFSYLAP ASE GAWR 

RFDKASLaAYLTS 
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¶ %AWRLSIe ʾFYYFW DWTU RL_ ¬ XKLGY YT KTWYLD[PY[WFb CFYYFW T[YU[Y FcIcb KLIK EFSXLY` UPASYAYLTSb SAY[WAP GAWRLSI YT 

DTSYWTP DTXY ASE LRUWT]F XTLP KFAPYK 

¶ "FRASE PLSOAIFe 8YWFSIYKFS %21Xb DWTU DT[SDLPX GTW DWTU PF]FP AE]LXTW` GTW IT]FWSASDFb F_UTWY ¬ UWTE[DF 

UWTRTYLTS AY XYAYF PF]FP 

¶ ʳPPLFE ADYL]LYLFXe OLDO XYAWY AV[AD[PY[WF ¬ XFWLD[PY[WFb EWL]F UFSFYWAYLTS TG UT[PYW` GAWRLSI ASE CWFFE ¬ 

Â AWFSFXX UWTIWARX GTW ELAW` 

¶ )SST]AYLTS K[Ce !TTWELSAYFX ^LYK ]AP[F DKALS XYAOFKTPEFWX YT LEFSYLG` OF` UWTCPFRX YT XTP]F GTW FADK 

DWTU°APPLFE ADYL]LY` ASE UAWYSFWX ^LYK AIWLD[PY[WAP [SL]FWXLYLFXb XYAWYm[UX ASE ]FSY[WF DAULYAP YT LEFSYLG` 

XTP[YLTSX 

¶ 9FDKSTPTI`e ʿ2) GWARF^TWO YT FSACPF ADDFXX YT KLIK V[APLY` EAYA TS YKF XFDYTW 

¶ !WTU DT[SDLPXe !TRUTXFE TG WFUWFXFSYAYL]F ADWTXX YKF ]AP[F DKALS TG OF` DWTUX ASE WFXUTSXLCPF GTW UWT]LELSI 

UTPLD` LSU[YXc 9KF DT[SDLPX APXT FSACPF LEFSYLǲDAYLTS ¬ T]FWXFF LRUPFRFSYAYLTS TG WLIKY XTP[YLTSX YT OF` 

DKAPPFSIFX ADWTXX YKF DWTU ]AP[F DKALSXc  

%TW LRUWT]LSI GAWRFW LSDTRFXb LY ^AX SFDFXXAW` YT DPAXXLG` GAWRFWX LSYT ¿¿ XFIRFSYX CAXLX AIWTmDPLRAYLD aTSFX 

¢XTLP Y`UFXb LWWLIAYLTS ° EWT[IKY X[XDFUYLCLPLY`£c <LYKLS YKFXFb Ã XFIRFSYX WFUWFXFSYLSI ÐÆ¾Ú TG XRAPP ASE 

RAWILSAP GAWRFWX ^FWF UWLTWLYLaFE ASE XFIRFSY XUFDLƄD AUUWTADK GTW ÀmÁ_ IWT^YK LS LSDTRFX KAX CFFS DKAWYFWFE 

LSDP[ELSI LEFSYLƄDAYLTS TG ]LACPF APPLFE ADYL]LY` GTW YKF XFIRFSY YT YAOF [Uc 

)S AEELYLTS YT YKLXb GTW C[LPELSI WFXLPLFSDF LS YKF XFDYTWb WFDTRRFSEAYLTSX ADWTXX XTLP KFAPYKb LWWLIAYLTSb AIWLmFSFWI` 

ASE CLTEL]FWXLY` KA]F CFFS RAUUFEc 

D. Construction, infrastructure & real estate: -AKAWAXKYWAtX LSGWAXYW[DY[WF LX LSmPLSF ^LYK )SELA A]FWAIF LS R[PYLUPF 

RFYWLDX X[DK AX WTAE ASE WALP EFSXLY`c (T^F]FWb PTILXYLDX PLSOFE LSGWAXYW[DY[WF X[DK AX DTPE XYTWAIFb LSPASE 

DTSYALSFW EFUTY DAUADLY` SFFEX YT CF A[IRFSYFEc  

-AKAWAXKYWAtX DAULYAP T[YPA` SFFEX YT LSDWFAXFb GWTR ÓÀÇ ʾS XUFSY CFY^FFS %?¿Â n ÀÀ YT AWT[SE ÓÄ¾ ʾS YLPP 

%?ÀÆb YT X[UUTWY YKF IWT^YK UPASSFE LS LSE[XYW` ASE XFW]LDFXc 9KF XUFSE SFFEX YT CF DKASSFPPFE [XLSI A XYAYF 

PF]FP LSGWAXYW[DY[WF RAXYFW UPAS YKAY APLISX ̂LYK IWT^YK TG UPASSFE FDTSTRLD DP[XYFWX ASE [WCAS LSGWAXYW[DY[WF 

UPASXc 9T FSX[WF FGGFDYL]FSFXX TG XUFSE ASE LRUWT]F FGǲDLFSD`b YKF WFUTWY X[IIFXYX R[PYLUPF LSLYLAYL]FX ADWTXX PASE 

ADV[LXLYLTSb UWTMFDY XDTULSI ASE A^AWELSI DTSYWADYX ASE UWTMFDY RASAIFRFSYc  

6FUTWY APXT EFYALPX YKF OF` PF]FWX YT [SPTDOLSI WFAP FXYAYF IWT^YKb LSDP[ELSI KT^ AGGTWEACLPLY` TG WFAP FXYAYF LS 9LFW 

¿ DLYLFX DAS CF LRUWT]FEb SFFE GTW LSYFIWAYFE [WCAS UPASSLSI ^KLDK XKT[PE LSDP[EF UPASSLSI GTW IWFFSb TUFS XUADFX 

ASE XUTWYX GADLPLYLFX YT LRUWT]F PL]FACLPLY` ASE EFYALPX LSDFSYL]FX SFFEFE YT EF]FPTU TYKFW AXXFY DPAXXFX X[DK AX 

^AWFKT[XFXc  

E. Energy, renewables & sustainability: -AKAWAXKYWA SFFEX YT LSDWFAXF LYX LSXYAPPFE DAUADLY` YT DAYFW YT Ó¿9S &"2 

AXULWAYLTSb ASE AEEWFXX IWT^LSI LSE[XYWLAP FPFDYWLDLY` DTSX[RUYLTSc -AKAWAXKYWA SFFEX YT IWT^ LYX LSXYAPPFE 

DAUADLY` GWTR ÂÂ &< LS %?ÀÁ YT ÅÁ &< LS %?ÀÆb ^LYK ACT[Y ÁÂ &< DTRLSI GWTR WFSF^ACPFX YT KFPU 

-AKAWAXKYWA ADKLF]F 0"! YAWIFYXc 8TPAW UT^FW ^T[PE SFFE YT IWT^ GWTR D[WWFSY ǮÂ &< YT ¿Ä &<c 9KF SF^ 

LSXYAPPAYLTSX ^LPP WFV[LWF ¿È PAOK ADWFX TG PASEc 

ʿDDFPFWAYLSI IWT^YK LS WFSF^ACPFX SFFEX R[PYLUPF LSLYLAYL]FXb X[DK AX UWTRTYLSI [YLPLY` XDAPF XTPAW YT FSACPLSI 

XTPAW AETUYLTS LS AIWLD[PY[WF AY CTYK GFFEFW ASE GAWR PF]FPb WFRT]LSI AEELYLTSAP DKAWIFX GTW WFSF^ACPFXb 

FSDT[WAILSI TUFS ADDFXXb [UIWAEAYLTS TG IWLE LSGWAXYW[DY[WF ASE EF]FPTULSI FSFWI` XYTWAIF XTP[YLTSXc  

F. Key enablers 

¶ #AXF TG "TLSI ˉ[XLSFXXe %WTR APP ELXYWLDY PF]FP ASE F_UFWY LSYFWADYLTSXb LRUWT]LSI FAXF TG ETLSI C[XLSFXX KAX 

FRFWIFE AX TSF TG YTU Y^T AWFAX YKAY -AKAWAXKYWA SFFEX YT GTD[X TSb APTSI ^LYK DTRUFYLYL]F UT^FW YAWLGGXc 

!TRUPF_ UWTDFXXFX GTW AUUWT]APX ASE X[CXLE` UA`RFSY ^LYK [SUWFELDYACPF YLRFPLSFX ASE EFPA`X SFFEX YT CF 

AEEWFXXFEc 9KLX WFUTWY X[IIFXYX :E`TI 8F]A +FSEWAXb DFSYWFX AOLS YT 2AXXUTWY 8F]A +FSEWAb DAS CF EF]FPTUFEb 

YKAY DAS KFPU DTRUASLFXb FXUFDLAPP` -8-#Xb RASAIF YKFLW AUUWT]AP ASE X[CXLE` UWTDFXXFXc -AKAWAXKYWA 

XKT[PE APXT PTTO YT KA]F A EFELDAYFE FSYLY` YT AYYWADYLSI ASE F_FD[YLSI PAWIF UWTMFDYXc 
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¶ !TXY TG UT^FWe 1SF TG YKF DWLYLDAP GADYTWX YKAY LRUADYX YKF AYYWADYL]FSFXX TG C[XLSFXXFX ADWTXX RAS[GADY[WLSI 

ASE XFPFDY XFW]LDFX X[DK AX KTXULYAPLY` LX DTXY TG UT^FWc 9KF XYAYF R[XY DTSXLEFW XF]FWAP LSLYLAYL]FX YT WFE[DF 

UT^FW DTXYX ASE CWLSI LY LS PLSF ^LYK UFFW XYAYFXb LSDP[ELSI GTD[X TS WFSF^ACPFXc 

¶ ,ASEe À PAOKÈ ADWFX TG PASE ^LPP CF SFFEFE GTW IWT^LSI RAS[GADY[WLSI ASE XFYYLSI [U YAWIFY WFSF^ACPF FSFWI` 

DAUADLY`c ʿEELYLTSAP PASE ^LPP CF SFFEFE GTW TYKFW LSGWAXYW[DY[WF EF]FPTURFSY ASE XFW]LDFXc 9T GADLPLYAYF PASE 

ADV[LXLYLTSb -AKAWAXKYWA DAS DTSXLEFW XF]FWAP LSLYLAYL]FX X[DK AX [SPTDOLSI XYAYF IT]FWSRFSY PASEb WFXYW[DY[WLSI 

F_LXYLSI PASE YT X[LY YKF SFFEX TG C[XLSFXXFXb XLRUPLG` PASE ADV[LXLYLTS UWTDFXX ¢FXUFDLAPP` DTS]FWXLTS TG 

AIWLD[PY[WAP PASE£c  

¶ 1YKFW OF` FSACPFWXe 9KF WFUTWY DAUY[WFX TYKFW OF` FSACPFWX SFFEFE X[DK AX A SFFE GTW !TRRTS #GǴ[FSY 

9WFAYRFSY 2PASYX ¢!#92X£ ASE X[UUTWY F_UTWYFWXt UAWYLDLUAYLTS LS RAWOFYLSI ADYL]LYLFXc 

¶ 8OLPP EF]FPTURFSYe 6FADKLSI Ó¿9S &"2 C` %?ÀÆ ^LPP SFFE ¿Ã -S SF^ MTCXc 8OLPP EF]FPTURFSY ^LPP SFFE YT 

GTD[X TS À AXUFDYXe LRUWT]LSI FRUPT`ACLPLY` ASE FSYWFUWFSF[WXKLU C[LPELSIc 6FUTWY GTD[XFX TS KT^ LSE[XYW` 

ADAEFRLA FSIAIFRFSY DAS CF LRUWT]FE ADWTXX DTSYFSY DWFAYLTS ASE EFPL]FW`b ASE KT^ AUUWFSYLDFXKLU UWTIWAR 

SFFEX YT CF LRUWT]FEc  

¶ -8-# FSACPFRFSYe -8-# DTSYWLC[YF YT Á¾Ú TG )SELAtX &"2b ASE YKF WFUTWY EFYALPX OF` DKAPPFSIFX -8-# 

GADFc 1SF OF` LXX[F LX RASAILSI ^TWOLSI DAULYAPb YKAY YKF XYAYF DAS KFPU LRUWT]F ]LA RASEAYLSI 96F"8b ASE 

LRUWT]LSI -8-#tX ADDFXX YT DWFELYc  

&c #DTSTRLD ¬ 8TDLAP )RUADYe ʿX -AKAWAXKYWA DAULYAPLaFX TS TUUTWY[SLYLFX ADWTXX AIWLD[PY[WFb LSE[XYW` ASE XFW]LDFX 
ASE ADDFPFWAYFX LYX FDTSTR` YT ADKLF]F Ó¿9S YAWIFYb R[PYLUPF FDTSTRLD ASE XTDLAP GADYTWX ^LPP LRUWT]F X[DK AXe 

¶ !WFAYLTS TG ¿Ã-SÈ SF^ MTCXb ^LYK LSDWFAXFE A]FS[FX YT EWL]F [U ^TRFS PACT[W GTWDF UAWYLDLUAYLTS 

¶ 2FW DAULYA &"2 LSDWFAXF GWTR )06 ÀcÃ PAOKX LS %?ÀÀ YT )06 ÃcÁ PAOKX LS %?ÀÆb ^LYK À_ LSDWFAXF LS GAWRFW 
LSDTRF 

¶ 8[XYALSACPF IWT^YKb ^LYK LSDWFAXFE XKAWF TG WFSF^ACPF FSFWI`b À¾Ú WFE[DYLTS LS FRLXXLTS LSYFSXLY` 

¶ )RUWT]FE ƄSASDLAP LSDP[XLTSb ^LYK IWFAYFW UFSFYWAYLTS TG LSX[WASDF ASE DWFELY 

¶ #SKASDFE V[APLY` TG PLGFb ^LYK LRUWT]FE KFAPYKb FE[DAYLTS XFW]LDFXb V[APLY` TG PL]LSI LS PAWIF DLYLFX 

¶ ˉAPASDFE IWT^YK ADWTXX APP WFILTSX TG -AKAWAXKYWA  
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)SYWTE[DYLTS 

¿c #DTSTRLD ʳE]LXTW` !T[SDLPe ;LXLTSb TCMFDYL]FXb ASE I[LELSI UWLSDLUPFX 

9KF -AKAWAXKYWA #DTSTRLD ʳE]LXTW` !T[SDLP PALE T[Y LYX ]LXLTSb TCMFDYL]Fb ASE I[LELSI UWLSDLUPFXe 

  

Àc -FYKTETPTI` 

!WFAYLTS TG X[CmIWT[UXe Æ X[CmIWT[UX ^FWF DWFAYFEb ^LYK #ʿ! RFRCFWX GTD[XFE TS XUFDLǲD XFDYTWX TW YTULDX YT KFPU 

LEFSYLG` TUUTWY[SLYLFX ASE FSACPFWX GTW YKF XYAYFc  

%JGYUD ½c 6YAkGURYSV 

 

"LXYWLDY LRRFWXLTSXe ÁÄ ELXYWLDYX LS -AKAWAXKYWA DAS CF XFIRFSYFE LSYT Á DAYFITWLFXb CAXFE TS ELXYWLDYtX &"2 UFW 

DAULYA ASE IWT^YKe 

¶ 8FIRFSY ¿ ELXYWLDYX ^LYK &"2 UFW DAULYA IWFAYFW YKAS XYAYF A]FWAIF ASE IWT^LSI GAXYFW YKAS YKF XYAYF n Å 

ELXYWLDYX ¢FcIcb -[RCALb 2[SFb 0AIU[W£b AWF YKF RTXY EF]FPTUFE LS XYAYFb ^LYK YKF KLIKFXY DTSDFSYWAYLTS TG 

LSE[XYW` ASE XFW]LDFXc 9KFXF ELXYWLDYX DTSYWLC[YF YT ÃÂÚ TG XYAYFtX &"2  

¶ 8FIRFSY Àb ^LYK &"2 UFW DAULYA XLRLPAW YT XYAYF A]FWAIFc ¿¿ ELXYWLDYX ¢FcIcb +TPKAU[Wb 8ARCKAMLSAIAWb 8TPAU[W£b 

KA]F AS ADYL]F LSE[XYWLAP CAXFb DTSYWLC[YF ÀÄÚ TG XYAYFtX &"2 

¶ 8FIRFSY Áb ̂LYK &"2 UFW DAULYA ASE IWT^YK PT^FW YKAY YKF XYAYFb AWF YKF RTXY [SEFWmEF]FPTUFE ELXYWLDYX LS YKF 

XYAYFc ¿Æ ELXYWLDYX LS YKLX XFIRFSYb DTSYWLC[YLSI À¾Ú TG XYAYFtX &"2c 
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On-ground feedback from over 500 stakeholders from 18 districts across segment 1, 2, 3 was takenb DT]FWLSI 

XYAOFKTPEFWX GWTR AIWLD[PY[WF ¢%AWRFWXb %21X£b RAS[GADY[WLSI ¢-8-#Xb ,AWIF #SYFWUWLXFX£ ASE 8FW]LDFX 

¢(TXULYAPLY`b (FAPYKDAWFb !TSXYW[DYLTS ASE 6FAP #XYAYF£c 

8[CmIWT[U ^LXF ASAP`XLXe 9KF AUUWTADK LS]TP]FE XF]FWAP OF` XYFUX YT AXXFXX YKF D[WWFSY XYAYF ASE XFY AXULWAYLTSX GTW 

IWT^YKc  

¶ ![WWFSY XYAYF AXXFXXRFSYe )S]TP]FE CAXFPLSLSI YKF XKAWF ASE IWT^YK TG XFDYTWXb LEFSYLG`LSI XYAYF ASE ELXYWLDY 

PF]FP AXXFYXb ASE [SEFWXYASELSI F_LXYLSI IT]FWSRFSY UTPLDLFX ASE LSLYLAYL]FXc 

¶ &;ʳ ¢&WTXX ;AP[F ʳEEFE£ UWTMFDYLTSX ASE AXULWAYLTSX GTW OF` RFYWLDXe %?ÀÆ &;ʿ AXULWAYLTSX GTW AIWLD[PY[WFb 

RAS[GADY[WLSIb DTSXYW[DYLTSb ASE XFW]LDFX ^FWF FXYACPLXKFEc 9AWIFY GTW OF` RFYWLDX ^FWF APXT XFYb X[DK AX XKAWF 

TG -AKAWAXKYWA LS )SELA¨X &;ʿb XKAWF TG F_UTWYXb &;ʿ YT T[YU[Y WAYLTb ASE UFSFYWAYLTS TG XFW]LDFXc 

¶ 1UUTWY[SLYLFX LEFSYLƄDAYLTS ¢YTUmET^S ASE CTYYTRm[U ASAP`XLX£ CAXFE TS 

- +F` YKFRFX ASE TCMFDYL]FXb X[DK AX LSDWFAXLSI X[UUP` YT )SELAb IWT^LSI F_UTWYXb DAULYAPLaLSI TS RFIAmYWFSEXb 

ASE UWTRTYLSI LRUTWY X[CXYLY[YLTSc  

- ʾFSDKRAWOLSI ^LYK UFFW XYAYFX ASE DTSE[DYLSI LSE[XYW`mPF]FP ASAP`XLX ADWTXX OF` RFYWLDX  

- )SDTWUTWAYLSI TSmIWT[SE GFFECADO GWTR ELXYWLDY LRRFWXLTSX ASE LSU[YX GWTR LSE[XYW` F_UFWYX 

¶ #SACPFWX LEFSYLƄDAYLTS YT EWL]F &;ʳ AXULWAYLTSe ʿXXFXXFE WFV[LWFRFSY GTW OF` FSACPFWX ¢PASEb PACTWb FSFWI`b 

LSGWAXYW[DY[WF£ ASE EFǲSFE UTPLD` LSYFW]FSYLTSX GTW YKF XYAYF ¢LSDFSYL]FXb X[CXLELFX£ YT GADLPLYAYF YKF EFXLWFE 

IWT^YK YWAMFDYTW` 

Ác 1]FW]LF^ TG -AKAWAXKYWAtX FDTSTR` 

<LYK A STRLSAP &"2 TG ÓÂÂÂ ʾS LS %?ÀÀ ¢ÓÁÆÅ ʾS LS %?À¿£b YKF XYAYF TG -AKAWAXKYWA KAX YKF KLIKFXY &"2 LS )SELA 

ADDT[SYLSI GTW Ɓ¿ÁÚ TG )SELAtX &"2c  (T^F]FWb LY KAX IWT^S AY A !ʿ&6 TG ÆcÀÚ ¢%?¿ÂmÀÀ£c  

)S YFWRX TG &"2 UFW DAULYAb -AKAWAXKYWA¨X &"2 UFW DAULYA LX )06 ÀcÃ,b ^KLDK LX KLIKFW YKAS )SELA A]FWAIF TG )06 

¿cÃ,c  
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8FDYTW T]FW]LF^ TG -AKAWAXKYWA 

-AKAWAXKYWA KAX KLIKFW XAPLFSDF LS LSE[XYW` ASE XFW]LDFX ASE PT^FW XAPLFSDF LS AIWLD[PY[WF ASE APPLFE AX DTRUAWFE YT 

)SELAc &WT^YK WAYF ADWTXX AIWLD[PY[WF ASE LSE[XYW` LX PT^FW GTW -AKAWAXKYWA YKAS )SELAb FXUFDLAPP` LS RAS[GADY[WLSI 

XFDYTWc 

ʳIWLD[PY[WF ASE APPLFE ¢¿ÂÚ£e ʿIWLD[PY[WF ASE APPLFE DTSYWLC[YFX ¿ÂÚ YT XYAYFtX &;ʿ ^KLDK LX PT^FW YKAS APP )SELA 

XKAWF TG AIWLD[PY[WF AY À¾Úc 9KT[IKb LS YFWRX TG T]FWAPP XLaFb -AKAWAXKYWAb KAX YKF ÁWE PAWIFXY AIWLD[PY[WF &;ʿ TG APP 

)SELAS XYAYFXc )Y LX ARTSI YKF YTU Ã UWTE[DFWX TG X[IAWDASFb DTYYTSb TLPXFFEX ASE GW[LYX ASE ]FIFYACPFX LS YKF DT[SYW`c 

9KF XFDYTW KAX CFFS IWT^LSI AY A WAYF TG ÇÚ LS -AKAWAXKYWA E[WLSI %?¿ÂmÀÀc  

)SE[XYW` ¢ÀÅÚ£e  <LYKLS LSE[XYW`b RAS[GADY[WLSI DTSYWLC[YFX ¿ÄÚ LS XYAYFtX &;ʿ ^KLDK LX AY UAW ^LYK )SELA XKAWF TG 

RAS[GADY[WLSI AY ¿ÃÚc -AS[GADY[WLSI XFDYTW KAX XKT^S &;ʿ IWT^YK TG ÂÚ T]FW PAXY Æ `FAWX LS -AKAWAXKYWAc 

s!TSXYW[DYLTStb ^LYK A XKAWF TG ÄÚ UFW DFSY LS -AKAWAXKYWAtX &;ʿ IWF^ AY ÆÚc s-LSLSI ASE [YLPLYLFXt ^LYK A XKAWF TG 

ÃÚ LS -AKAWAXKYWAtX &;ʿ KAX IWT^S AY A WAYF TG ÃÚc 

8FW]LDFX ¢ÃÇÚ£e 8FW]LDFX DTSYWLC[YLTS TG ÃÇÚ LX IWFAYFW YKAS DTWWFXUTSELSI )SELA XKAWF TG ÃÁÚb WFǴFDYLSI XYWTSI 

ǲSASDLAP XFW]LDFX ASE WFAP FXYAYF XFDYTW ^LYK -[RCAL AX ǲSASDLAP ASE DTRRFWDLAP K[C TG YKF DT[SYW`c  

-AKAWAXKYWA LX APXT TSF TG YKF RTXY UTU[PAW YT[WLXY EFXYLSAYLTSX LS )SELA ¢ÃYK RTXY ]LXLYFE XYAYF LS )SELA£b GFAY[WLSI 

R[PYLUPF YT[WLXY FSET^RFSYX ADWTXX YKF XYAYF LSDP[ELSI ^LPEPLGF XASDY[AWLFXb CFADKFXb KLPP XYAYLTSXb KFWLYAIFb ASE 

WFPLILT[X XLYFXc 

-AKAWAXKYWA APXT KAX XYWTSI UWFXFSDF TG -LDWTb 8RAPP ASE -FEL[R #SYFWUWLXFX ¢-8-#X£ ^LYK ƁÂÆ ,AOK FSYFWUWLXFX 

¢ÆÚ TG YTYAP -8-#X LS )SELA£1 FRUPT`LSI Ɓ¿ !W UFTUPFc 

Âc 8FDYTW ^LXF IWT^YK AXULWAYLTSX 

)S %?ÀÀb AIWLD[PY[WFb RAS[GADY[WLSI ASE XFW]LDFX DTSYWLC[YFE YT ¿ÂÚb ¿ÄÚ ASE ÃÇÚ YT -AKAWAXKYWAtX &WTXX ;AP[F 

ʿEEFE ¢&;ʿ£ WFXUFDYL]FP`c 9KF WFRALSLSI ¿¾m¿¿Ú LX UWLRAWLP` EWL]FS C` DTSXYW[DYLTS ¬ LSGWAXYW[DY[WF ¢ÃÚ£b RLSLSIb 

FSFWI` ¬ TYKFW [YLPLYLFXc 

¶ -AS[GADY[WLSI DTSYWLC[YLTS YT -AKAWAXKYWA &;ʳe )SELA ALRX YT ADKLF]F RAS[GADY[WLSI DTSYWLC[YLTS TG ÀÃÚ YT 

LYX YTYAP &;ʿc -AKAWAXKYWA XKT[PE YAOF A YAWIFY TG LSDWFAXLSI RAS[GADY[WLSI DTSYWLC[YLTS YT À¾ÈÚ C` %?ÀÆc 

&WT^LSI F_LXYLSI LSE[XYWLFXb DAUY[WLSI IWT^YK ADWTXX ]AP[F DKALSXb ASE YAUULSI LSYT X[SWLXF LSE[XYWLFX DAS KFPU 

RAS[GADY[WLSI LS -AKAWAXKYWA ^LPP KA]F YT IWT^ GWTR ǮÓÄÂ ˉS LS %?ÀÀ YT ǮÓ¿ÆÀ ˉS LS %?ÀÆb AY A ¿ÇÚ IWT^YK 

 
1 -8-# ASS[AP WFUTWY À¾ÀÀmÀÁ 



)SYWTE[DYLTS  ÀÂ
  
 

WAYFc -AKAWAXKYWAtX KLXYTWLD IWT^YK WAYF LS RAS[GADY[WLSI KAX CFFS Â m ÃÚ T]FW UAXY Å m ¿¾ `FAWXb ^KLDK RFASX 

A XLISLǲDASY U[XK LX SFFEFE YT ADDFPFWAYF YKF XFDYTW LS XYAYFc  

¶ 8FW]LDFX XFDYTW KAX CFFS YKF OF` EWL]FW TG -AKAWAXKYWAtX IWT^YKb ^LYK KLXYTWLDAP IWT^YK WAYF TG Ç m¿¾Úc 

-AKAWAXKYWA DAS DTSYLS[F YT C[LPE TS LYX FSET^RFSYX ADWTXX )9b %LSASDLAP XFW]LDFXb ASE YT[WLXRb DAULYAPLXF TS 

EFRASE CTTXY GWTR IWT^YK TG DTWF AIWLD[PY[WAP ASE RAS[GADY[WLSI XFDYTWX ¢FcIcb DWFELY EFRASE£ ASE EWL]F 

LSYFW]FSYLTSX YT LRUWT]F UFSFYWAYLTS TG XFW]LDFX ¢FcIcb KFAPYKDAWF£ YT ADDFPFWAYF XFW]LDFX IWT^YK YT ¿Á m ¿ÂÚc 

9KLX ^LPP IWT^ XFW]LDFX GWTR ÓÀÁÂ ʾS LS %?ÀÀ YT ÓÃ¿Â ʾS &;ʿ C` %?ÀÆb KT^F]FWb PFAELSI YT A RLSTW 

WFE[DYLTS LS XFW]LDFX &;ʿ DTSYWLC[YLTSb GWTR ÃÇÚ YT ÃÆÚc <LYKLS XFW]LDFXb YT[WLXR XFDYTW ^T[PE CF A OF` 

[SPTDO ^LYK UTYFSYLAP YT IWT^ AY ÐÀÃÚ ASE IFSFWAYF ¿È RLPPLTS MTCXc 

¶ ʳIWLD[PY[WF LX A DWLYLDAP XFDYTWb YKAY FRUPT`X ƁÃ¾Ú TG XYAYFtX ^TWOLSI UTU[PAYLTSc (LXYTWLDAPP`b AIWLD[PY[WF LS 

-AKAWAXKYWA KAX IWT^S AY Å m ÆÚc ʿIWLD[PY[WF XKT[PE ADDFPFWAYF YT ¿Á m ¿ÂÚ IWT^YK WAYFb YT FSX[WF YKF 

UWF]ALPLSI FDTSTRLD TUUTWY[SLYLFX AWF DAUY[WFE ASE GAWRFW LSDTRF PF]FPX AWF RAYFWLAPP` LRUWT]FEc 

¶ !TSXYW[DYLTS ¬ LSGWAXYW[DY[WF R[XY EF]FPTU ADWTXX YKF XYAYF YT X[UUTWY YKF FS]LXLTSFE IWT^YKc 9KFWFGTWFb 

DTSXYW[DYLTStX &;ʿ DTSYWLC[YLTS ^LPP IWT^ AX GAXY AX -AKAWAXKYWAtX T]FWAPP FDTSTR` YT RALSYALS &;ʿ XKAWFb 

GWTR ÄÚ LS %?ÀÀ YT ÄÚ TG YKF &;ʿ LS %?ÀÆb LRUP`LSI A ¿Á m ¿ÂÚ IWT^YK WAYF YAWIFYc  

%JGYUD Àc 6DBWRUk\JVD &"2 SURKDBWJRQV` %=¾Ä 

 

Conversion rate has been maintained at $1 = INR 70, to remove impact of dollar rate fluctuations on growth rates 
(historic and projected). Average exchange rate from FY14 to FY22 was $1 = ~INR70. 

6FUTWY XYW[DY[WFe 9KLX WFUTWY DTSXLXYX TG X[CmIWT[U ^LXF XFDYLTSX EFYALPLSI OF` WFDTRRFSEAYLTSX GTW YKAY XFDYTW TW 

YTULDc #ADK XFDYLTS GTD[XFX TS D[WWFSY XYAYFb AXULWAYLTSXb ASE YAWIFYXb ASE PA`X T[Y TUUTWY[SLYLFX ASE FSACPFWX 

X[UUTWYFE C` SFDFXXAW` ASAP`XLX ASE ǲSELSIXc   
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-AS[GADY[WLSI 
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¿c #_FD[YL]F 8[RRAW`e  

-AS[GADY[WLSI XFDYTW DTSYWLC[YFE ÓÄÂ ʾS ¢¿ÄÚ£ YT -AKAWAXKYWAtX &;ʿ LS %?ÀÀ ASE IWF^ C` ÂÚ GWTR %?¿Â YT 

%?ÀÀ2c ¿Ä LSE[XYWLFX DTSYWLC[YFE ƁÇ¾Ú TG -AKAWAXKYWAtX RAS[GADY[WLSI &;ʿ LS %?ÀÀc ʿ[YTRTYL]Fb RFYAPXb GTTE 

UWTDFXXLSI ASE DAULYAP ITTEX AWF YKF Â PAWIFXY LSE[XYWLFX C` &;ʿ LS -AKAWAXKYWA DTSYWLC[YLSI ƁÃ¾Ú TG 

RAS[GADY[WLSI &;ʿc  

)SDWFAXLSI XKAWF TG RAS[GADY[WLSI LS T]FWAPP &;ʿ LX DWLYLDAP E[F YT R[PYLUPLFW FGGFDY TS FDTSTR`b UTYFSYLAP GTW 

FRUPT`RFSY IFSFWAYLTS ASE EWL]LSI ]AP[F AEELYLTS LS FDTSTR`c &L]FS )SELAtX YAWIFY YT ADKLF]F ÀÃÚ XKAWF TG &;ʿ 

GWTR RAS[GADY[WLSI C` %?ÀÃb ASE -AKAWAXKYWAtX KLXYTWLDAP XKAWFb XYAYF XKT[PE YAWIFY YT LSDWFAXF XKAWF GWTR ¿ÄÚ LS 

%?ÀÀ YT À¿Ú LS %?ÀÆ ¢ǮÓ¿ÆÀ ˉS£b LRUP`LSI IWT^YK WAYF TG Ǯ¿ÇÚc 

)EFSYLƄDAYLTS TG GTD[X LSE[XYWLFX ASE XUFDLƄD TUUTWY[SLYLFX GTW -AKAWAXKYWAe ¿Ä LSE[XYWLFX ¢GWTR ÀÅ LSE[XYW` DTEFX£ 

LEFSYLǲFE GTW -AKAWAXKYWA AX KLIKmGTD[X CAXLX XLaF ASE IWT^YK TG LSE[XYWLFXb FSET^RFSYX ¢F_LXYLSI LSE[XYWLAP DP[XYFWXb 

SAY[WAP WFXT[WDFXb YAPFSY A]ALPACLPLY`£ ASE FRUPT`RFSY IFSFWAYLTS UTYFSYLAPc  

9KFXF ¿Ä LSE[XYWLFX LSDP[EF RFYAPXb A[YTRTYL]Fb DKFRLDAPXb GTTE UWTDFXXLSIb UKAWRADF[YLDAPXb DAULYAP ITTEXb DFRFSY 

ASE DFWARLDXb DTOF ASE WFǲSFE UFYWTPF[R UWTE[DYXb W[CCFW ASE UPAXYLDb FPFDYWLDAPXb DTYYTS ILSSLSIb YF_YLPFX ASE 

AUUAWFPb FPFDYWTSLDXb IFRX ASE MF^FPPFW` ASE G[WSLY[WFc 

Â¾È XUFDLǲD TUUTWY[SLYLFX AWF LEFSYLǲFE ADWTXX YKFXF KLIKmGTD[X LSE[XYWLFX CAXLX Ã OF` YKFRFXe -FIA YWFSE ,FE 

TUUTWY[SLYLFX EWL]FS C` IPTCAP YWFSEXb TUUTWY[SLY` YT UWTE[DF GTW )SELAb TUUTWY[SLY` YT UWTE[DF GTW ^TWPEb UTYFSYLAP 

GTW LRUTWY X[CXYLY[YLTS ASE UTYFSYLAP GTW ]AP[F AEELYLTSc 

ʿEELYLTSAPP`b TUUTWY[SLYLFX KA]F CFFS LEFSYLǲFE ADWTXX Ä X[SmWLXF LSE[XYWLFX LcFc #PFDYWLD ]FKLDPF RAS[GADY[WLSIb 

XFRLDTSE[DYTWXb KFAPYK` GTTEb EFGFSDF FV[LURFSYb WFSF^ACPF FSFWI` FV[LURFSY ASE YFPFDTRR[SLDAYLTS FV[LURFSYc 

)SE[XYW`m̂ LXF EFYALPLSI TG TUUTWY[SLYLFX ¢RAWOFY XLaFb IWT^YK£b WAYLTSAPF GTW -AKAWAXKYWA YT U[WX[F TUUTWY[SLY` ASE 

UTYFSYLAP ELXYWLDYX GTW FADK LSE[XYW` KAX CFFS EFYALPFEc 

%?ÀÆ YAWIFY C` LSE[XYW` ASE DAULYAP LS]FXYRFSY WFV[LWFEe  

%?ÀÆ &;ʿ YAWIFY GTW RAS[GADY[WLSI TG Ó¿ÆÀ ʾS LX XUPLY ADWTXX YKFXF KLIKmGTD[X LSE[XYWLFX ¢Ó ¿ÄÅ ˉS£ ASE X[SWLXF 

LSE[XYWLFX ¢ǮÓ ¿Ã ˉS£c  

)SE[XYW`m̂ LXF YAWIFYX AWF FXYLRAYFE C` DTRU[YLSI -AKAWAXKYWAtX T[YU[Y ¢CAXLX XKAWF LS )SELAtX UWTE[DYLTS GTW 

ETRFXYLD DTSX[RUYLTSb LRUTWY X[CXYLY[YLTS UTYFSYLAP ASE XKAWF TG )SELA F_UTWY£ ASE &;ʿ YT T[YU[Y WAYLT ¢CAXLX 

UTYFSYLAP GTW ]AP[F AEELYLTS LS FADK LSE[XYW`£c 

9T ADKLF]F &;ʿ YAWIFYXb -AKAWAXKYWA ^LPP SFFE YT AYYWADY DAULYAP LS]FXYRFSY ¢U[CPLD ASE UWL]AYF£ TG ƁÓ À¾¾mÀÃ¾ ʾS 

LS SF_Y Ã `FAWXb ^KLPF XYAYF ^LPP SFFE YT LS]FXY LS EF]FPTULSI FSACPLSI LSGWAXYW[DY[WF ¢YWASXUTWYAYLTSb PTILXYLDX£b 

LRUWT]LSI FAXF TG ETLSI C[XLSFXX ¬ PASE ADV[LXLYLTS ASE WFE[DLSI DTXY TG UT^FWc  

 

 

  

 
2 8T[WDFe -LSLXYW` TG 8YAYLXYLDX ASE 2WTIWAR )RUPFRFSYAYLTSb YKF EAYA UWFXFSYFE GTW YKF XALE UFWLTE YAOFX LSYT DTSXLEFWAYLTS YKF SFIAYL]F IWT^YK F_UFWLFSDFE E[WLSI YKF !T]LE 

UFWLTEc !T]LE #WA EFǲSFE AX A UFWLTE CFY^FFS ʿUWLP À¾À¾m -AWDK À¾ÀÀ 



-AS[GADY[WLSI   ÀÅ
  

Àc 1]FW]LF^e 8YAYF CAXFPLSF 

-AS[GADY[WLSI DTSYWLC[YFE ¿ÄÚ YT -AKAWAXKYWAtX &;ʿ LS %?ÀÀ ¢ÓÄÂ ʾS£b 

IWT^LSI AY !ʿ&63 TG ÂÚc -AKAWAXKYWA KAX KLXYTWLDAPP` CFFS YKF PAWIFXY 

DTSYWLC[YTW YT )SELAtX RAS[GADY[WLSI &;ʿc &L]FS RAS[GADY[WLSI XFDYTWtX 

R[PYLUPLFW FGGFDY TS YKF FDTSTR`b ASE UTYFSYLAP GTW PAWIF FRUPT`RFSY 

IFSFWAYLTSb LY LX DWLYLDAP GTW -AKAWAXKYWA YT LRUWT]F XKAWF TG 

RAS[GADY[WLSIc  

Àc¿ )SE[XYW`m̂ LXF XAPLFSDF ASE IWT^YK LS -AKAWAXKYWAe  

1[YU[Yb &;ʳ EAYA AY LSE[XYW` PF]FP GTW -AKAWAXKYWA ASE )SELAb [XFE 

YKWT[IKT[Y RAS[GADY[WLSI XFDYLTS KA]F CFFS YAOFS GWTR ʳSS[AP X[W]F` TG 

)SE[XYWLFX U[CPLXKFE LS À¾¿Çc ¿Ä LSE[XYWLFX DTSYWLC[YF ƁÇ¾Ú TG 

RAS[GADY[WLSI &;ʿ LS -AKAWAXKYWA ¢%?ÀÀ£4c ʿ[YTRTYL]Fb %TTE ASE 

ʾF]FWAIFXb -FYAPX ASE !AULYAP &TTEX ADDT[SY GTW ƁÃ¾Ú TG RAS[GADY[WLSI &;ʿ LS -AKAWAXKYWAc &;ʿ XUPLY C` 

LSE[XYW` GTW %?À¿ ASE %?ÀÀb LX FXYLRAYFE CAXLX EAYA GWTR C` ʿSS[AP 8[W]F` TG )SE[XYWLFX ¢ʿ8)£ LS À¾¿Çc  

%JGYUD Âc )QCYVWU^k\JVD &9ʿ VI?UD ?QC IJVWRUJB?N GUR\WI JQ -?I?U?VIWU?5c 

 

Ác &WT^YK ʳXULWAYLTS GTW -AS[GADY[WLSI LS -AKAWAXKYWAe  

ʿX RFSYLTSFE FAWPLFWb LSDWFAXLSI XKAWF TG RAS[GADY[WLSI LS XYAYF &;ʿ LX DWLYLDAP E[F YT R[PYLUPLFW FGGFDY TS FDTSTR` 

ASE UTYFSYLAP GTW FRUPT`RFSY IFSFWAYLTSc 0AYLTSAP -AS[GADY[WLSI 2TPLD` ALRX GTW ÀÃÚ XKAWF TG -AS[GADY[WLSI LS 

T]FWAPP &;ʿ AY )SELA PF]FP C` À¾ÀÃb KFSDF AS AXULWAYLTSAP YAWIFY TG ADKLF]LSI ƁÀ¿Ú XKAWF TG %?ÀÆ &;ʿ KAX CFFS 

YAOFSc ʾTYYTRm[Ub LSE[XYW`m̂ LXF TUUTWY[SLYLFX ^FWF LEFSYLǲFEb ASE AXULWAYLTSAP YAWIFYX XFY YT FSACPF -AKAWAXKYWA YT 

LSDWFAXF XKAWF YT À¿Úc 

 
3 8T[WDFe -LSLXYW` TG 8YAYLXYLDX ASE 2WTIWAR )RUPFRFSYAYLTSb YKF EAYA UWFXFSYFE ACT]F GTW YKF XALE UFWLTE YAOFX LSYT DTSXLEFWAYLTS YKF SFIAYL]F IWT^YK F_UFWLFSDFE E[WLSI YKF 

!T]LE UFWLTEc !T]LE #WA EFǲSFE AX A UFWLTE CFY^FFS ʿUWLP À¾À¾m -AWDK À¾ÀÀ 
4 8T[WDFe #XYLRAYFX CAXLX ʿSS[AP 8[W]F` TG )SE[XYWLFX ¢ʿ8)£ EAYAb À¾¿Ç 
5 8T[WDFe #XYLRAYFX CAXLX ʿSS[AP 8[W]F` TG )SE[XYWLFX ¢ʿ8)£ EAYAb À¾¿Çd YKF EAYA UWFXFSYFE GTW %?¿Âm%?ÀÀ UFWLTE YAOFX LSYT DTSXLEFWAYLTS YKF SFIAYL]F IWT^YK F_UFWLFSDFE 

E[WLSI YKF !T]LE UFWLTEc !T]LE #WA EFǲSFE AX A UFWLTE CFY^FFS ʿUWLP À¾À¾m -AWDK À¾ÀÀ 

%JGYUD Ác -?QYE?BWYUJQG &9ʿ JQ -?I?U?VIWU? 



-AS[GADY[WLSI   ÀÆ
  

ʾAXFE TS ACT]Fb -AKAWAXKYWA XKT[PE YAWIFY &;ʿ TG ƁÓ¿ÆÀʾS LS %?ÀÆb ^KLDK ^LPP DTSYWLC[YF YT À¿Ú TG T]FWAPP &;ʿc 

9KLX ^LPP SFDFXXLYAYF AS ASS[AP IWT^YK WAYF YAWIFY TG ¿ÇÚc 

%JGYUD Ãc &UR\WI ʿVSJU?WJRQ ERU -?QYE?BWYUJQG 

 

Âc)EFSYLƄDAYLTS TG GTD[X LSE[XYWLFX ASE TUUTWY[SLYLFX GTW -AKAWAXKYWAe  

9T ADKLF]F AXULWAYLTSAP YAWIFY TG LSDWFAXLSI RAS[GADY[WLSI &;ʿ C` Á_ YT ƁÓ¿ÆÀ ʾS C` %?ÀÆb -AKAWAXKYWA ^LPP SFFE 

YT LEFSYLG` GTD[X LSE[XYWLFX YT AYYWADY LS]FXYRFSYX LSb UWT]LEF DTRUFYLYL]F UTPLD` X[UUTWYb EF]FPTU FSACPLSI 

LSGWAXYW[DY[WF ASE IWT^ XKAWF LS )SELAS ASE IPTCAP RAWOFYXc 

ʿ EFYALPFE AUUWTADK ^AX [XFE YT LEFSYLG` ¿Ä GTD[X LSE[XYWLFX ¢GWTR ÀÅ LSE[XYW` DTEFX£ GTW -AKAWAXKYWA CAXLX XLaF ASE 

IWT^YK TG LSE[XYWLFXb FSET^RFSYX ¢F_LXYLSI LSE[XYWLAP DP[XYFWXb SAY[WAP WFXT[WDFXb YAPFSY A]ALPACLPLY`£ ASE FRUPT`RFSY 

IFSFWAYLTS UTYFSYLAPc  

Â¾È XUFDLǲD TUUTWY[SLYLFX AWF LEFSYLǲFE ADWTXX YKFXF KLIKmGTD[X LSE[XYWLFX CAXLX Ã OF` YKFRFXe -FIA 9WFSE ,FE 

TUUTWY[SLYLFX EWL]FS C` IPTCAP YWFSEXb TUUTWY[SLY` YT UWTE[DF GTW )SELAb 1UUTWY[SLY` YT UWTE[DF GTW ^TWPEb UTYFSYLAP 

GTW LRUTWY X[CXYLY[YLTS ASE UTYFSYLAP GTW ]AP[F AEELYLTSc 

%JGYUD Äc )CDQWJǲB?WJRQ RE ERBYV JQCYVWUJDV ?QC RSSRUWYQJWJDV ERU -?I?U?VIWU? 

 

9KFXF ¿Ä GTD[X LSE[XYWLFX LSDP[EF RFYAPXb A[YTRTYL]Fb DKFRLDAPXb GTTE UWTDFXXLSIb UKAWRADF[YLDAPXb DAULYAP ITTEXb 

DFRFSY ASE DFWARLDXb DTOF ASE WFǲSFE UFYWTPF[R UWTE[DYXb W[CCFW ASE UPAXYLDb FPFDYWLDAPXb DTYYTS ILSSLSIb YF_YLPFX 

ASE AUUAWFPb FPFDYWTSLDXb IFRX ASE MF^FPPFW` ASE G[WSLY[WFc  

 

ʿEELYLTSAPP`b TUUTWY[SLYLFX KA]F CFFS LEFSYLǲFE ADWTXX Ä X[SWLXF LSE[XYWLFX LcFc #PFDYWLD ]FKLDPF RAS[GADY[WLSIb 

XFRLDTSE[DYTWXb KFAPYK` GTTEb EFGFSDF FV[LURFSYb WFSF^ACPF FSFWI` FV[LURFSY ASE YFPFDTRR[SLDAYLTS FV[LURFSYc 



-AS[GADY[WLSI   ÀÇ
  

9KFXF ¿Ä GTD[X LSE[XYWLFX ASE OF` XYAWYLSI UTLSY GTW -AKAWAXKYWA ADWTXX FADK LSE[XYW` LX EFYALPFEe 

%JGYUD Åc %RBYV JQCYVWUJDV ?QC MD^ VW?UWJQG SRJQWV ERU -?I?U?VIWU? 

Sr. 

No. 

NIC 

Code 

Industry |  

All numbers 

for FY22 in 

 $ Bn 

India 

GVA 

($ Bn)6 

MH Share 

of India 

GVA 

Key Starting Point for Maharashtra 

(Existing Industrial Base, Natural Resources) 

1 24,25 
Basic Metals & 

Fabrication 
ÄÁ ¿ÁÚ 

High generation potential of steel scrap in Tier-1 cities 

of MH (specifically auto scrap which is most viable for 

secondary steel production) and availability of iron ore 

in Vidarbha region 

2 
29, 

30 

Auto & Other 

Transport 
ÃÄ ¿ÅÚ 

Auto and auto component clusters in Pune and 

Sambhajinagar with strong MSME base (~4k MSMEs) 

and Aurangabad Industrial City (AURIC) 

3 20 Chemicals Ã¾ ¿ÁÚ Established industry base and port proximity 

4 10,11 
Food & 

Beverages 
ÂÀ ¿ÇÚ 

Maharashtra is a leading Agri-producer in India and 

2nd largest fruits producer in India 

5 21 Pharma ÁÅ ¿¿Ú 
Highest number of US FDA approved units (59) in 

India 

6 28 
Machinery and 

Equipment 
Á¾ ÀÂÚ 

Top producer of capital goods in India 

India has high dependence on imports (~40% demand 

of capital goods is met through imports) 

7 23 
Non-Metallic 

Products 
ÀÄ ÇÚ 

High consumption potential of non-metallic products 

like ceramics, cement and glass. 

8 13 Textiles ÀÂ ÇÚ 

Highest cotton producer in India (~30% TG )SELAtX 

cotton production) and Large cotton ginning cluster in 

Vidarbha (~7% of total output in India) 

9 19 

Coke and 

Refined 

Petroleum 

À¾ ¿¾Ú 
2WTUTXAP YT XFY [U uBarsu Refineryv in Ratnagiri 

district of Maharashtra 

10 22 
Rubber & 

Plastic 
¿Ç ¿ÁÚ 

Rubber: Strong demand from auto industry in 

Maharashtra 

Plastics: Established industry base in Maharashtra 

11 27 Electrical ¿Æ ¿ÂÚ 
Multiple large electrical companies have an 

established base (e.g., Crompton, Schneider) 

12 14 Apparel ¿À ÂÚ 
Highest cotton producer and Cotton ginning cluster in 

Vidarbha 

13 26 Electronics ¿À ¿ÂÚ 
Strong demand, presence of consumer electronics, 

precision manufacturing industries. 

14 321 
Gems & 

Jewellery 
Â ¿ÆÚ Existing base with >15% share of India GVA 

15 31 Furniture À ¿ÆÚ Existing base with >15% share of India GVA 

16 1 
Cotton 

Ginning 
¿ À¿Ú 

Leading producer of cotton in India (~30% share of 

)SELAtX DTYYTS UWTE[DYLTS) 

 

 
6 8T[WDFe #XYLRAYFE CAXLX ʿSS[AP 8[W]F` TG )SE[XYWLFX "AYAb À¾¿Ç 



-AS[GADY[WLSI   Á¾
  

Âc¿c )EFSYLƄDAYLTS TG XUFDLƄD TUUTWY[SLYLFX ^LYK GTD[X LSE[XYWLFXe  

<LYKLS FADK GTD[X LSE[XYW`b R[PYLUPF TUUTWY[SLYLFX DAS CF YAWIFYFE YT ADKLF]F YAWIFY &;ʿ IWT^YKc (T^F]FWb XYAYF ^LPP 

SFFE YT UWLTWLYLaF KLIK ]AP[F ASE KLIK IWT^YK TUUTWY[SLYLFX ^KLDK DAS KFPU ADKLF]F YAWIFY &;ʿc 9KFXF TUUTWY[SLYLFX 

KA]F CFFS LEFSYLǲFE ADWTXX ACT]F RFSYLTSFE ¿Ä GTD[X LSE[XYWLFX CAXFE TS Ã YKFRFXe 

%JGYUD ½¼c 1SSRUWYQJW^ 7IDPDV 

 

8UFDLǲD TUUTWY[SLYLFX LEFSYLǲFE ADWTXX GTD[X LSE[XYWLFX DAS UWT]LEF LSDWFRFSYAP &;ʳ IWT^YK GTW -AKAWAXKYWAc 

1UUTWY[SLYLFX KA]F CFFS YAIIFE YT WFXUFDYL]F ÀmELILY 0)! DTEFX YT FSACPF RFAX[WFRFSY ASE RTSLYTWLSI LS G[Y[WFc  

9KFXF TUUTWY[SLYLFX ^LPP SFFE YT CF FSACPFE C` XYAYF IT]FWSRFSY ]LA UTPLD` LSYFW]FSYLTSX ¢LSDP[ELSI ǲXDAP LSDFSYL]FXb 

FAXF TG ETLSI C[XLSFXX£b WFPF]ASY LSGWAXYW[DY[WF EF]FPTURFSYb F_UTWYX UWTRTYLTS ASE XOLPP EF]FPTURFSY LSLYLAYL]FXc 

1UUTWY[SLYLFX LEFSYLǲFE AWF RAUUFE YT UTYFSYLAP ELXYWLDY DP[XYFWX ADWTXX YKF XYAYF YT FSX[WF CAPASDFE WFILTSAP 

EF]FPTURFSYc 

ÂcÀc 8[RRAW` TG OF` TUUTWY[SLYLFX YT X[UUTWY AXULWAYLTSAP IWT^YK WAYFe 

+F` TUUTWY[SLYLFX KA]F CFFS LEFSYLǲFE ADWTXX DTS]FSYLTSAP LSE[XYWLFX YKAY DAS EWL]F YKF &;ʿ TG -AS[GADY[WLSI LS 

-AKAWAXKYWAc 2TYFSYLAP &;ʿ TUUTWY[SLY` GTW -AKAWAXKYWA KAX CFFS FXYLRAYFE CAXLX UWTMFDYFE IWT^YK TG ETRFXYLD 

DTSX[RUYLTS LS )SELAb UTYFSYLAP GTW LRUTWY X[CXYLY[YLTS ASE F_UTWYX YT IPTCAP RAWOFYXc  

!AULYAP &TTEXb %TTE 2WTDFXXLSIb -FYAPX ASE ʿ[YT LSE[XYWLFX AWF FXYLRAYFE YT DTSYWLC[YF ǮÓÆÀ ˉS ¢ÂÃÚ£ TG YKF 

RAS[GADY[WLSI &;ʿ LS %?ÀÆb ^KLPF X[SWLXF LSE[XYWLFX AWF FXYLRAYFE YT DTSYWLC[YF Ó¿Ã ˉS ¢ǮÆÚ£ 

  



-AS[GADY[WLSI   Á¿
  

%JGYUD ½½c &9ʿ 1SSRUWYQJW^ 6J_D JQ %=¾Ä A^ )QCYVWU^  ½ RE ¾¡ 

 

%JGYUD ½¾c &9ʿ 1SSRUWYQJW^ 6J_D JQ %=¾Ä A^ )QCYVWU^  ¾ RE ¾¡ 

 

ʿDWTXX FADK GTD[X LSE[XYW`b TUUTWY[SLYLFX GTW F_UTWY UTYFSYLAP KA]F APXT CFFS LEFSYLǲFEc )Y LX FXYLRAYFE YKAY ǮÓ Â¾ˉS 

&;ʳ ^LPP CF EWL]FS C` F_UTWYX ̂KLDK ^LPP DTSYWLC[YF ƁÀ¾mÀÃÚ YT )SELAtX RAS[GADY[WLSI F_UTWYX &;ʿ C` %?ÀÆc 9KFXF 

AWF EFYALPFE X[CXFV[FSYP`e  



-AS[GADY[WLSI   ÁÀ
  

%JGYUD ½¿c 2RWDQWJ?N #]SRUWV &9ʿ  ÑʾQ¡ 1SSRUWYQJW^ A^ )QCYVWU^ 

 

Ãc +F` FSACPFWX WFV[LWFEe   

2[WX[LSI TUUTWY[SLYLFX YT ADKLF]F %?ÀÆ YAWIFY TG RAS[GADY[WLSI &;ʿb XYAYF ^LPP SFFE XYAYF YT UWT]LEF OF` FSACPFWXc 9KFXF 

FSACPFWX KA]F CFFS LEFSYLǲFE ADWTXX R[PYLUPF AWFAX AX WFUWFXFSYFEe  

%JGYUD ½Àc +D^ DQ?ANDUV UDTYJUDC ERU P?QYE?BWYUJQG 

 

  



-AS[GADY[WLSI   ÁÁ
  

Ãc¿ ʳYYWADYLSI DAULYAP LS]FXYRFSYX ASE UWT]LELSI ^TWOLSI DAULYAP X[UUTWY 

Ãc¿c¿ ʳYYWADYLSI DAULYAP LS]FXYRFSYX 

!AULYAP LS]FXYRFSYX GWTR U[CPLD ASE UWL]AYF FSYLYLFX ^LPP CF WFV[LWFE YT XDAPF UWTE[DYLTS ADWTXX LSE[XYWLFX LS 

-AKAWAXKYWAc #XYLRAYFE DAULYAP LS]FXYRFSYX TG ƁÓÂÆ ʾS ^FWF RAEF LS RAS[GADY[WLSI XFDYTW LS -AKAWAXKYWA GWTR 

%?¿Âm¿Çc  

ʿDKLF]LSI YAWIFY &;ʿ TG ƁÓ¿ÆÀ ʾS RAS[GADY[WLSI &;ʿ C` %?ÀÆ ^LPP WFV[LWF XYAYF YT AYYWADY LS]FXYRFSYX TG  

ǮÓÀ¾¾mÀÃ¾ ʾS LS SF_Y Ã `FAWXc 9KLX KAX CFFS FXYLRAYFE CAXLX KLXYTWLDAP &;ʿ YT ǲ_FE DAULYAP WAYLTX GTW )SELAc 

ʿYYWADYLSI ǲ_FE DAULYAP LS]FXYRFSYX GWTR UWL]AYF ASE U[CPLD XT[WDFX ^LPP SFFE XYAYF YTe 

ʿc )EFSYLG` ASS[AP LSE[XYW` XUFDLƄD YAWIFYX GTW LS]FXYRFSYXe )SE[XYW` ^LXF ASS[AP YAWIFYX ^LPP SFFE YT CF EWL]FS C` 

XYAYF YT WFAPLaF DAULYAP LS]FXYRFSYXb YKFXF ^LPP YKFS SFFE YT CF RAUUFE ^LYK UTYFSYLAP LS]FXYTWX ADWTXX LSE[XYWLFX 

LS )SELA ASE IPTCAPP`c  

ʾc )SDWFAXF ASE LRUWT]F FSIAIFRFSY ^LYK LS]FXYTWXe 6FPF]ASY PAWIF UPA`FWX ^LYKLS )SELA ASE IPTCAPP` ^LPP SFFE YT CF 

FSIAIFE YT XT[WDF LS]FXYRFSYX GTW GTD[X LSE[XYWLFXc 8YAYF DAS PA[SDK WTAEXKT^Xb PF]FWAIF SAYLTSAP ASE 

LSYFWSAYLTSAP LS]FXYTW X[RRLYX YT UWTRTYF -AKAWAXKYWA AX A OF` LS]FXYRFSY EFXYLSAYLTS ^LYKLS )SELAc  

ʿ XFUAWAYF LS]FXYRFSY UWTRTYLTS FSYLY` GTW -AKAWAXKYWA DAS CF EF]FPTUFE ¢XLRLPAW YT )S]FXY )SELA£c 8UFDLǲDAPP` 

GTW X[SWLXF LSE[XYWLFXb XYAYF DAS PF]FWAIF IPTCAP LS]FXYTWX ¢2# ASE ;! ǲWRX£ APLISFE YT OF` YKFRFX PLOF IWFFS 

RTCLPLY`b DPFAS FSFWI`b ASE X[XYALSACLPLY`c 9KFXF LSYFW]FSYLTSX KA]F CFFS EFYALPFE G[WYKFW LS #AXF TG "TLSI 

ʾ[XLSFXX XFDYLTSc 

!c )RUWT]F DTS]FWXLTS WAYF TG LS]FXYRFSY UWTUTXAPXe 8YAYF SFFEX YT GTD[X TS WFAPLXAYLTS TG LS]FXYRFSY UWTUTXAPX LS 

-T: DTS]FWXLTS WAYF GTW -AKAWAXKYWA LX Á¾mÂ¾Ú7 ̂KLPF LY LX AX KLIK AX ÆÀÚ GTW 9ARLP 0AE[8c -AKAWAXKYWA 

IT]FWSRFSY KAE GTWRFE F]FSYmXUFDLǲD YAXO GTWDF ASE KLIKmUT^FWFE DTRRLYYFFX LS YKF UAXY YT YWADO YKFXF -T:X9 

C[Y YKFWF LX ST LSXYLY[YLTSAPLXFE RFDKASLXR GTW TSITLSI RTSLYTWLSIc 

)S AEELYLTS YT AYYWADYLSI DAULYAP GWTR PAWIF FSYFWUWLXFX ASE IPTCAP UPA`FWXb -AKAWAXKYWA ^LPP SFFE YT AYYWADY DAULYAP 

GWTR -8-#Xc -8-#X ADDT[SY GTW ƁÁÃmÂ¾Ú TG RAS[GADY[WLSI &;ʿ LS )SELAc -8-#X LS )SELA Y`ULDAPP` GADF 

DKAPPFSIFX LS ADDFXX YT GTWRAP DWFELYb ASE KFSDF FSACPLSI ADDFXX YT DWFELY GTW -8-#X LX DWLYLDAPc 

9KF T]FWAPP AEEWFXXACPF EFCY EFRASE TG -8-#X LS )SELA LX FXYLRAYFE YT CF ÓÃÀÃʾS LS À¾¿Å TG ^KLDK -AKAWAXKYWA 

ADDT[SYX GTW À¾Ú XKAWF FV[L]APFSY YT Ó¿¾ÃʾS10c ,FXX YKAS 40% of MSMEs in India avail credit from formal financial 

systems and therefore depend on costly and unreliable credit11. Key interventions to enable credit access include:  

¶ !WFAYLTS TG AS LSST]AYLTS ASE DWFELY I[AWASYFF G[SE YT UWTRTYF ǲSASDLAP LSXYLY[YLTSX ¢FcIcb 0ʾ%!b ǲSYFDKX£ YT 

EF]FPTU ASE EFPL]FW LSST]AYL]F XFDYTW XUFDLƄD DAXKmƆT^ CAXFE PFSELSI XTP[YLTSX X[LYFE YT -8-#Xt ^TWOLSI 

DAULYAP SFFEX 

¶ ,F]FWAILSI DTmTUFWAYL]F CASOX SFY^TWO CFXLEFX 0ʾ%!X ASE DTRRFWDLAP CASOX YT DAULYAPLXF TS -8-# DWFELY 

XDKFRFX X[DK AX !WFELY &[AWASYFF 9W[XY GTW RLDWT ASE XRAPP FSYFWUWLXFX ¢!&9-8#£c -AKAWAXKYWAtX [WCAS DTm

TUFWAYL]F CASOX DTSYWLC[YF ¿ÃÚ TG YTYAP T[YXYASELSI DWFELY YT -8-#Xb ^KLDK DAS CF IWT^S G[WYKFWc 

¶ #SACPLSI XKTWY YFWR [SXFD[WFE DWFELY ADDFXX YT RLDWT ASE XRAPP FSYFWUWLXFX C` EWL]LSI DWFELY DAWE XDKFRFX 

GTD[XFE TS XUFDLǲD IWT[UX PLOF ^FA]FW DWFELY DAWEX XDKFRF12  

9KFXF LSYFW]FSYLTSX KA]F CFFS G[WYKFW EFYALPFE LS YKF -8-# FSACPFRFSY XFDYLTSc  

 
7 8T[WDFe -AKAWAXKYWA IT]Y LSOX -T:X ^TWYK 6X ÆÆbÂÀ¾ DWTWF LS "A]TXb 9LRFX TG )SELAb *ASb À¾ÀÁ   
8 8T[WDFe ÆÀÚ -T:X ^LYK LS]FXYTWX Y[WSFE LSYT ADY[AP UWTMFDYX UAXY ¿¾ `FAWXe 90 IT]Yb ʾ[XLSFXX 8YASEAWEb "FDFRCFWb À¾À¾ 
9 8T[WDFe -AKAWAXKYWA IT]FWSRFSY GTWRX DTRRLYYFF YT YWADO -T:X XLISFE E[WLSI s-AOF LS )SELAt ^FFOb #DTSTRLD 9LRFXb -AWDKb À¾¿Ä 
10 8T[WDFe 8T[WDFe %LSASDLSI )SELAtX -8-#X m #XYLRAYLTS TG "FCY 6FV[LWFRFSY TG -8-#X LS )SELAb )SYFWSAYLTSAP %LSASDF !TWUTWAYLTSb 0T] À¾¿Æ 
118T[WDFe 8YWFSIYKFSLSI !WFELY %PT^X YT -8-# XFDYTWb 8YASELSI !TRRLYYFF WFUTWYb 268 ,FILXPAYL]F WFXFAWDKb -A` À¾ÀÀ  
12 8T[WDFe <FA]FWX DWFELY DAWE XDKFRFb )SELA ǲPLSIX ^FCXLYFd 9ARLP 0AE[ 8YAYF %TD[X 2AUFW À¾ÀÀmÀÁb 0ʿʾʿ6" 

https://timesofindia.indiatimes.com/city/mumbai/maharashtra-govt-inks-mous-worth-88420-crore-in-davos/articleshow/97075803.cms
https://www.business-standard.com/article/economy-policy/82-mous-with-investors-turned-into-actual-projects-past-10-years-tn-govt-120123001016_1.html
https://economictimes.indiatimes.com/news/economy/policy/maharashtra-government-forms-committee-to-track-mous-signed-during-make-in-india-week/articleshow/51265980.cms?from=mdr
https://www.ifc.org/wps/wcm/connect/region__ext_content/ifc_external_corporate_site/south+asia/resources/financing+indias+msmes+estimation+of+debt+requirement+of+msmes+in+india
https://prsindia.org/files/policy/policy_committee_reports/SCR_CreditFlowsMSME.pdf
https://www.indiafilings.com/learn/weavers-credit-card-scheme-apply/


-AS[GADY[WLSI   ÁÂ
  

Ãc¿cÀ <TWOLSI !AULYAP 

ʿS FXYLRAYFE Ó¿ÃÀʾS LcFcb ÃcÇÚ TG YKF IWTXX ]AP[F AEEFE ¢&;ʿ£ TG )SELA LX PTDOFE [U ASS[APP` AX EFPA`FE UA`RFSYX 

GWTR C[`FWX YT -8-# X[UUPLFWX ^KLDK PFAEX YT ^TWOLSI DAULYAP LXX[FX GTW -8-#X13c ʿDKLF]LSI YAWIFY IWT^YK GWTR 

RAS[GADY[WLSIb ^LPP SFFE XYAYF YT [SPTDO CPTDOFE ^TWOLSI DAULYAP GTW -8-#Xc :SPTDOLSI ̂TWOLSI DAULYAP ^LPP APPT^ 

-8-#X YT LRUWT]F C[XLSFXX ]LACLPLY` ASE DTSXLEFW F_UASXLTS TG GADLPLYLFX LS -AKAWAXKYWAc +F` LSYFW]FSYLTSX LSDP[EFe 

¶ 9LRFP` ELXC[WXAP TG X[CXLELFX ASE WFG[SEX YT -8-#X GWTR XYAYF &T]FWSRFSY 

¶ "WL]LSI AETUYLTS TG LS]TLDFmCAXFE ELXDT[SYLSI UPAYGTWRX ¢FcIcb &#- 8AKA` ASE 96F"8£ 

¶ -ASEAYLSI LS]TLDF ELXDT[SYLSI TG APP YWASXADYLTSX LS]TP]LSI IT]FWSRFSY UWTD[WFRFSY GWTR -8-#X 

9KFXF LSYFW]FSYLTSX KA]F CFFS G[WYKFW EFYALPFE LS YKF -8-# #SACPFRFSY XFDYLTSc  

ÃcÀ "F]FPTU X[UUTWYLSI LSGWAXYW[DY[WF 

&WT^YK LS RAS[GADY[WLSI &;ʿ ^LPP WFV[LWF LS]FXYRFSYX LS LSGWAXYW[DY[WF EF]FPTURFSY ADWTXX X[CmXFDYTWX PLOF 

YWASXUTWYAYLTSb FSFWI`b ASE PTILXYLDX LSGWAXYW[DY[WFc 8YAYF ^LPP SFFE YT EF]FPTU AS LSYFIWAYFE RAXYFW UPAS YT FSX[WF 

EF]FPTURFSY LX APLISFE YT IWT^YK TG RAS[GADY[WLSI DP[XYFWX ¢EFYALPFE G[WYKFW LS !TSXYW[DYLTSb 6FAP #XYAYF ASE 

,TILXYLDX XFDYLTS TG WFUTWY£ 

¶ ,ASEe 8YAYF ^LPP SFFE YT LEFSYLG` ASE ADV[LWF PASE UAWDFPX TG FXYLRAYFE Ǯ¿¾¾Om¿À¾O ADWFX YT EF]FPTU PAWIF 

LSE[XYWLAP DP[XYFWX ¢-)"! KAX UPASSFE YT ADV[LWF ƁÇÆO ADWFX LS SF_Y Ã `FAWX14£c  

¶ !TSSFDYL]LY`e #SX[WLSI DTSSFDYL]LY` TG YKFXF DP[XYFWX C` WTAEb WALP^A` ASE UTWY SFY^TWO LX DWLYLDAP GTW XFARPFXX 

PTILXYLDX RT]FRFSYc  

¶ #_UTWYX FSACPFRFSYe  

- 9T FSACPF F_UTWY DTRUFYLYL]FSFXXb UTWYmUWT_LRAYF LSE[XYWLAP DP[XYFWX ̂LPP SFFE YT CF EF]FPTUFE C` XYAYF ^LYK 

UP[I ASE UPA` LSGWAXYW[DY[WF ¢FcIcb [YLPLY` DTSSFDYLTSXb FGǴ[FSY YWFAYRFSY UPASYX£b GWFF YWAEF aTSFX ASE XKTWYm

YFWR YWAEF UWTYFDYLTS UTPLDLFX15c 

- "LXYWLDYX LS KLSYFWPASE ^KLDK AWF A^A` GWTR DTAXYPLSFb ^LPP SFFE LSPASE DTSYALSFW EFUTYX GTW F_UTWY 

FSACPFRFSYc )SPASE DTSYALSFW EFUTYX ̂LYK DAUADLY` TG ƁÃcÃ ,AOK 9#:X16 WFV[LWFE C` %?ÀÆ ¢![WWFSY DAUADLY` 

LX ƁÀcÃ ,AD 9#:X£17  

- 8FYm[U F_UTWY KT[XFX LS RAMTW RAS[GADY[WLSI ELXYWLDY DP[XYFWX YT YW[P` PF]FWAIF 1SF "LXYWLDY 1SF 2WTE[DY ASE 

FSACPF -8-#X YT F_UTWYc 

¶ 1YKFW LSGWAXYW[DY[WFe  

- <AWFKT[XLSI DAUADLY` TG ƁÁ -S 9TSSFX ¢D[WWFSY DAUADLY` LX Ɓ¿ -S 9TSSFX£ ^LPP CF WFV[LWFE YT X[UUTWY %?ÀÆ 

&;ʿ AXULWAYLTSX LS AIWLD[PY[WF ASE RAS[GADY[WLSIc18 

- !TPE XYTWAIF DAUADLY` TG AEELYLTSAP ƁÀ -S YTSSFX LX WFV[LWFE GTW %?ÀÆ AIWLD[PY[WAP &;ʿc¿Ã  

- 3[APLY` YFXYLSI ASE DFWYLǲDAYLTS PACXb DTPE DKALSXb YWAEF UWTRTYLTS DFSYWFX SFFE YT CF FXYACPLXKFE LS 

RAS[GADY[WLSI K[CX ¬ 8#@Xc 

- 8YAYF DAS F_UPTWF XFYYLSI [U RAS[GADY[WLSI LSD[CAYTWX GTW -8-#X ASE XYAWYm[UX LS GTD[X LSE[XYWLFX ADWTXX ¿m

À OF` ELXYWLDYXc 6ARUm[U GADYTWLFX DAS GADLPLYAYF XRAPP C[XLSFXXFX YT [XF DTRRTS LSGWAXYW[DY[WF ¢%TW F_ARUPFb 

YFXYLSI GADLPLYLFXb EFXLIS XTGY^AWFb RAS[GADY[WLSI YTTPX£b YKLX ^LPP FSACPF YKFR YT ULPTY AUUPLDAYLTSX ^LYKT[Y 

SFFE GTW PAWIF LS]FXYRFSYXb EFRTSXYWAYF [XF DAXFX YT UTYFSYLAP LS]FXYTWX ASE GTXYFW D[PY[WF TG LSST]AYLTS LS 

-AKAWAXKYWAc %TW F_ARUPFb AS #; LSD[CAYTW DAS CF XFYm[U LS PAWIF A[YTRTYL]F DP[XYFWX PLOF 2[SFc 

ÃcÁ 2WTRTYF #AXF TG "TLSI ˉ[XLSFXX LS -AKAWAXKYWAe  

-AKAWAXKYWA WASOFE ¿ÅYK LS À¾À¾ LS #T"ʾ WASOLSIX ¢AX F]AP[AYFE C` "2))9£d YTU WASOFE XYAYFX AWF &[MAWAYb ʿSEKWA 

2WAEFXKb 9FPASIASAb ASE +AWSAYAOAc -AKAWAXKYWA R[XY XYWL]F YT CFDTRF YKF RTXY AYYWADYL]F XYAYF LS YFWRX TG #AXF TG 

 
13 8T[WDFe :SPTDOLSI YKF G[PP UTYFSYLAP TG )SELAtX -8-#X YKWT[IK UWTRUY UA`RFSYXb &PTCAP ʿPPLASDF GTW -AXX #SYWFUWFSF[WXKLU ¢&ʿ-#£b "[S ¬ ʾWAEXYWFFY ¢"¬ʾ£b -A` b À¾ÀÀ 
14 8T[WDFe -)"! <FCXLYF 
15 8T[WDFe -D+LSXF` &PTCAP )SXYLY[YF 6FUTWYb À¾À¾ 
16 9^FSY`mGTTY #V[L]APFSY :SLYX 
17 8T[WDFe "W` 2TWYX LS YKF !T[SYW`b 2WFXX )SGTWRAYLTS ʾ[WFA[b ʿUW À¾ÀÀ 
18 #XYLRAYFE CAXLX KLXYTWLDAP WAYLTX 
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"TLSI ʾ[XLSFXX ¢#T"ʾ£b ^KLDK LX OF` YT ADKLF]LSI IWT^YK AXULWAYLTSXc  +F` LSYFW]FSYLTSX YT LRUWT]F #AXF TG "TLSI 

ʾ[XLSFXX KA]F CFFS LEFSYLǲFE ADWTXX ʾ[XLSFXX AUUWT]APXb ,ACTW WFI[PAYLTSXb X[CXLE` ELXC[WXAPXb ASE LS]FXYTW X[UUTWYc  

9KFXF LSYFW]FSYLTSX AWF EFYALPFE G[WYKFW LS #AXF TG "TLSI ˉ[XLSFXX XFDYLTS TG WFUTWYc 

ÃcÁc¿ ˉ[XLSFXX AUUWT]APXb ETD[RFSYAYLTS ASE PASE ADV[LXLYLTS 

¶ #XYACPLXK :E`TI 8F]A +FSEWAXe "LILYAPP` FSACPFE LSE[XYW` XFW]LDF DFSYFWXb RASAIFE C` UWTGFXXLTSAP ÁWE UAWY` 

 PRCDNNDC RQ 2?VVSRUW 6D[? +DQCU?¡ YT AEEWFXX EFPA`X LS C[XLSFXX AUUWT]APX ¢FcIcb UFWRLYXb PLDFSXFX£b WFE[DF 

LSFGǲDLFSDLFX LS LSYFW EFUAWYRFSY DTTWELSAYLTSc 

¶ 8LRUPLG` PASE ADV[LXLYLTS ASE WFILXYWAYLTS  

- 2WTDFXX DTS]FWXLTS TG AIWLD[PY[WAP PASE YT LSE[XYWLAP PASE ]LA STEAP AIFSD` ¢FcIcb :E`TI 8F]A +FSEWA£ ASE 

PF]FWAILSI YFDKSTPTI` ¢FcIcb ELILYLaFE PASE WFDTWEX£ 

- )SDWFAXF %8) TG AIWLD[PY[WAP PASE GWTR YKF D[WWFSY PLRLY TG ¾cÀ YT UWTRTYF UWTDFXXLSI ASE SF^ UWADYLDFX PLOF 

]FWYLDAP GAWRLSI 

- "F]FPTU "LILPTDOFW GTW DTRUAS` ETD[RFSYX ̂LYK DTSYWTPPFE ADDFXX ASE ELILYAP A[YKFSYLDAYLTS GTW F_UFELYFE 

AUUWT]APXb ^FPP LSYFIWAYFE ^LYK F_LXYLSI X`XYFRX PLOF -ʿ)96)c 

ÃcÁcÀ ,ACTW WFI[PAYLTSX 

¶ 6F]LF^ <FPGAWF !FXX ʳDY GTW F_FRUYLTS TG -8-#X 

¶ 2[XK DFSYWAP IT]FWSRFSY PACTW WFGTWRX GTW KLIKFW ǴF_LCLPLY` YT LSE[XYWLFX ASE ^TWOFW CFSFǲYXc 

¶ 2WTDFE[WAP XLRUPLǲDAYLTS TG PACTW ELXU[YF WFXTP[YLTS RFDKASLXR  

ÃcÁcÁ 8[CXLE` ELXC[WXAPX 

¶ Simplified subsidy structure (e.g., production linked) for intended benefit transfer. 

¶ Improve transparency and efficiency in subsidy claims process; explore direct subsidy payout system instead of 

claims-based process. 

¶ Budget subsidies under planned expenditure, prioritise payments to MSMEs 

¶ Explore alternate sources to finance subsidies e.g., multi-lateral organisations 

¶ Maharashtra can offer additional subsidies to firms availing PLI scheme benefits, this will reduce 

administrative burden and time for disbursal. For example, Maharashtra can offer additional incentives to 

firms in Electronics manufacturing already receiving PLI benefits post approval by Central Government.  

ÃcÁcÂ )S]FXYTW X[UUTWY 

"FELDAYFE FSYLY` ASE WFPAYLTSXKLU° LS]FXYRFSY RASAIFWX GTW PAWIF FSYFWUWLXFXb GTD[XFE TS XUFDLǲD DT[SYWLFXb XFDYTWXb 

RFIA UWTMFDYXb 2#b ASE ;! LS]FXYTWXc 9KF WTPF TG YKLX FSYLY` DAS CF LS]FXYRFSY UWTRTYLTSb RTSLYTWLSI TG LS]FXYRFSY 

-T:X ASE F_FD[YLTS X[UUTWYc 

ÃcÂ "FPL]FW DTRUFYLYL]F DTXY TG ETLSI C[XLSFXX LS -AKAWAXKYWA  

ÃcÂc¿ 2T^FW 9AWLGGX 

-AKAWAXKYWAtX LSE[XYWLAP UT^FW YAWLGGX AWF AY )06 Çm¿¿ UFW [SLY ]Xc )06 ÃmÆ UFW [SLY LS &[MAWAY ASE 9ARLP 0AE[c 

#SX[WLSI DTRUFYLYL]F UT^FWmYAWLGGX ]Xc UFFW XYAYFX LX DWLYLDAP YT IWT^ RAS[GADY[WLSI LS -AKAWAXKYWAc 9KLX DAS CF 

FSACPFE C` LSDWFAXLSI XKAWF TG WFSF^ACPF FSFWI` IFSFWAYLTS ¬ DTSX[RUYLTS ASE TYKFW LSLYLAYL]FX PLOF [UIWAELSI 

XYAYFtX IWLE LSGWAXYW[DY[WFb EFRASE D[W]F XKLGY YT RAYDK DKASILSI X[UUP` D[W]Fc 9KFXF LSYFW]FSYLTSX KA]F CFFS 

EFYALPFE LS #SFWI` ASE 6FSF^ACPFX XFDYLTS TG WFUTWYc 

ÃcÂcÀ ,ASE !TXYX 

8YAYF ^LPP SFFE YT FSACPF PASE ǲSASDLSI GTW FSYFWUWLXFX ASE -8-#Xc +F` LSYFW]FSYLTSX AWF LEFSYLǲFE X[CXFV[FSYP` 

ASE EFYALPFE LS #AXF TG "TLSI ʾ[XLSFXX XFDYLTS TG WFUTWYe 

¶ #_UPTWF EF]FPTULSI XYW[DY[WFE UWTE[DYX ̂LYK CASOX YT ǲSASDF [UGWTSY DTXYb ^LYK DAULYAP X[CXLE` UA`RFSYX GWTR 

IT]FWSRFSY YWASXGFWWFE ELWFDYP` YT YKF CASOX X[CXFV[FSYP`c 
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¶ 2WT]LXLTS TG ƆF_LCPF UA`RFSY TUYLTSX ]Xc [UGWTSY UA`RFSY GTW -8-#X ASE GFRAPF FSYWFUWFSF[WX 

¶ 8YAYF DAS UWT]LEF X[LYACPF DAULYAP X[CXLELFX GTW GTD[X LSE[XYWLFX YT EWL]F LSLYLAP IWT^YK ASE LS]FXYRFSYX 

¶ 2WT]LEF PASE TS PTSIFWmYFWR PFAXFX LS LSE[XYWLAP AWFAX YT LRUWT]F ]LACLPLY` TG UWTMFDYX 

¶ #_UPTWF ƆF_LCPF %8) I[LEFPLSFXb ASE 9WASXGFW TG "F]FPTURFSY 6LIKYX YT FSACPF ǲWRX YT [XF %8) ADWTXX ELGGFWFSY 

UWTMFDYX LS YKF XYAYFc 

ÃcÂcÁ 8[CXLELFXb YA_FX ASE E[Y` 

¶ 2WT]LEF DTRUFYLYL]F DKAWIFX GTW XYARU E[Y`b WFILXYWAYLTS ASE YWASXGFW TG PASEb PLDFSXF AUUWT]APX ASE 

DTRUPLASDFXc ʾFSDKRAWOLSI TG X[CXLELFX UWT]LEFE C` XYAYF ]Xc UFFWX DTSE[DYFE GTW XFPFDY LSE[XYWLFX ASE 

UWFXFSYFE LS )SE[XYW` ^LXF EFYALPX XFDYLTS TG RAS[GADY[WLSI X[C IWT[U 

¶ )RUPFRFSYAYLTS TG ARSFXY` XDKFRF GTW [S]LACPF [SLYXb WF]L]AP UADOAIFX GTW UTYFSYLAPP` ]LACPF [SLYX ASE XFYYLSIm

[U TG YWLUAWYLYF AIWFFRFSYX YT FSACPF WF]L]AP TG XLDO LSE[XYWLFX 

ÃcÂcÂ <AYFW ASE FGƆ[FSY RASAIFRFSY 

ʾ[LPE DTRRTS FGƆ[FSY ¢!#92X£ YT WFE[DF DTXY GTW -8-#Xb UWTRTYF ^AXYF^AYFW [XF ASE WFD`DPLSI C` LSE[XYWLFXc 

ÃcÃ %ADLPLYAYF &PTCAP 9WAEF GTW -8-#X 

¶ <TWO ^LYK DFSYWAP IT]FWSRFSY YT EF]FPTU %WFF 9WAEF ʿIWFFRFSYX ^LYK OF` EFXYLSAYLTSX 

¶ ,F]FWAIF !FSYWAP IT]FWSRFSYtX 2WTD[WFRFSY ASE -AWOFYLSI 8[UUTWY XDKFRF YT EWL]F -8-# UAWYLDLUAYLTS LS 

IPTCAP F_KLCLYLTSX ASE F_UTXc 

¶ -AWOFYLSI ASE EFRASE PLSOAIFX C` GADLPLYAYLSI F_UTWYFWX YT UAWYLDLUAYF LS IPTCAP F_KLCLYLTSXc  

¶ 2WT]LEF UWTE[DYLTSmPLSOFE F_UTWY LSDFSYL]FXb GWFLIKY X[CXLELFXb F_UTWY DWFELY XDKFRFX GTW -8-#Xc 

¶ )RUWT]F FAXF TG ETLSI F_UTWYX C` AETUYLSI IPTCAP DFWYLǲDAYLTS UWTIWARX LS -AKAWAXKYWA 

¶ #SACPF ADDFXX YT X[CXLELaFE YFXYLSI ASE V[APLY` DFWYLǲDAYLTS GADLPLYLFXc 

ÃcÄ 8OLPP EF]FPTURFSY 

ʿ]ALPACLPLY` TG SFDFXXAW` XOLPP XFYX ^LPP CF DW[DLAP YT AYYWADY SF^ LSE[XYWLFX ASE X[UUTWY F_LXYLSI LSE[XYWLFX LS YKF XYAYFc  

-AKAWAXKYWA SFFEX YT EWL]F GTD[XFE XOLPPLSI LSLYLAYL]FX YT LRUWT]F FRUPT`ACLPLY` ASE X[UUTWY XOLPP WFV[LWFRFSY TG 

LSE[XYWLFX YT ADKLF]F YAWIFY IWT^YKc 9KLX ^LPP WFV[LWF FSKASDFE DTPPACTWAYLTS CFY^FFS LSE[XYW` ASE ADAEFRLA APTSI 

DTSYFSY EF]FPTURFSYb DTSYFSY EFPL]FW` ASE XOLPP DFWYLǲDAYLTS ASE MTC UPADFRFSYc +F` LSYFW]FSYLTSX LSDP[EF LSE[XYW`m

EWL]FS DTSYFSY EF]FPTURFSYb WFKA[P TG LSE[XYWLAP YWALSLSI LSXYLY[YFX ¢)9)X£ ASE EFFUFSLSI AUUWFSYLDFXKLU UWTIWARXc 

9KFXF KA]F CFFS G[WYKFW EFYALPFE LS 8OLPP "F]FPTURFSY XFDYLTS TG WFUTWYc 

 

District-specific enablers: While state Government will need to provide above mentioned enablers through state, 

certain district specific enablers are critical to unlock growth of manufacturing clusters. These enablers are identified 

basis district interactions with manufacturing start-ups, MSMEs and large enterprises. Key enablers include: 

1. Improving air connectivity in Tier-2 districts (e.g., operationalizing airport at Solapur, increasing flights to 

Sambhajinagar, Nagpur, Kolhapur, Nashik, Pune and developing new airports in districts like Amaravati, 

Sindhudurg) 

2. Developing relevant logistics infrastructure for districts basis economic clusters (e.g., cold storage in Nashik 

and Solapur for horticulture crops, ICDs and export houses in Amravati, Solapur to drive textile exports) 

3. Ensuring CETPs are operational and accessible to MSMEs in key industrial areas across districts. 

4. Providing public transportation from residential clusters to key industrial areas (e.g., Electric bus network can 

be developed from residential areas to MIDCs across districts) and providing safe working environment to 

boost women participation in workforce (e.g., providing safe transportation for women to MIDCs) 

5. Improve public infrastructure (e.g., street lighting, firefighting, drainage) and internal city road network 

6. Providing incentives for skill development through apprenticeship programs across conventional and 

emerging industries (e.g., Electric vehicle and defence industry training in Pune, Nashik and Sambhajinagar, 

textile and garment training in Amravati and Solapur) 
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ÄΦ 2TPLD` CFSDKRAWOLSI 

While state will need to provide enablers identified above, industrial policy covering area like subsidies, taxation, 

UWTRTYLTSX X[UUTWY ^LPP CF DWLYLDAP YT EWL]F &;ʿ YAWIFYXc 9T [SEFWXYASE DTRUFYLYL]FSFXXb TG -AKAWAXKYWAtX LSE[XYWLAP 

policies, benchmarking vs. peer states is required.  

Analysis indicates that Maharashtra does not have a separate Policy for automobile, pharma and semiconductor 

LSE[XYWLFX ^KLDK LX A]ALPACPF LS TYKFW PAWIF XYAYFXc %TW #PFDYWLD ;FKLDPFXb -AKAWAXKYWAtX #; 2TPLD` TG À¾À¿ GTD[XFX TS 

driving penetration of EVs, however other states policies focus on providing incentives for EV Manufacturing (for 

example Tamil Nadu).  

Policies of other states have been studied across key themes of fiscal incentives (capital subsidy, loan & power 

subsidy, stamp duty waiver), infrastructure n logistics & others, skill development and ease of doing business. 

Key observations basis study of industry wise policies show that Maharashtra offers lower fiscal incentives vs. peer 

states in select industries. Potential intervention areas have been identified as represented: 

%JGYUD ½Ác 2RWDQWJ?N JQWDU[DQWJRQ ?UD?V JQ SRNJB^ 

 

Äc¿ )SE[XYW` XUFDLƄD UTPLDLFX 

-AKAWAXKYWA ^LPP SFFE YT LEFSYLG` ASE DWFAYF EFELDAYFE UTPLDLFX GTW YKW[XY LSE[XYWLFXc %TW F_ARUPFb -AKAWAXKYWA KAX 

EFELDAYFE UTPLDLFX GTW GTTE UWTDFXXLSIb FPFDYWTSLDXb ASE YF_YLPF LSE[XYW`c 1YKFW UFFW XYAYFX PLOF &[MAWAY KA]F EFELDAYFE 

UTPLDLFX GTW UKAWRA ASE XFRLDTSE[DYTW LSE[XYW` ASE +AWSAYAOA KAX EFELDAYFE UTPLD` GTW A[YTRTCLPF LSE[XYW`c 

#_YFSE YKF D[WWFSY #; UTPLD` YT LSDP[EF X[UUP` XLEF X[CXLELFX YT LSDFSYL]LaF RAS[GADY[WLSI LS -AKAWAXKYWA  BYUUDQW 

SRNJB^ ERBYVDC RQ CUJ[JQG SDQDWU?WJRQ RE #9V EURP CDP?QC VJCD` -?I?U?VIWU? JV SN?QQJQG ? QD\ #9 2RNJB^¡a %TW 

F_ARUPFb 9ARLP 0AE[ #; 2TPLD` ASE (AW`ASA #; 2TPLD` LSDP[EF UWT]LXLTSX PLOF WFLRC[WXFRFSY TG 8&89b Y[WST]FW 

CAXFE X[CXLE`b PASE DTXY X[CXLE` ASE FRUPT`RFSY LSDFSYL]F YT AYYWADY #; RAS[GADY[WFWXc 

ÄcÀ !AULYAP X[CXLE` 

-AKAWAXKYWA ^LPP SFFE YT UWT]LEF DTRUFYLYL]F DAULYAP X[CXLEFX YT AYYWADY LSE[XYWLFXc )S LSE[XYWLFX PLOF GTTE UWTDFXXLSIb 

-AKAWAXKYWA TGGFWX PT^FW DAULYAP X[CXLELFX ]Xc UFFW XYAYFXc %TW F_ARUPFb &[MAWAY ASE :2 TGGFW DAULYAP X[CXLELFX [UYT 

6Xc Ã !W ^KLPF -AKAWAXKYWA UWT]LEFX DAULYAP X[CXLE` [UYT )06 ¾cÃ !W GTW XUFDLǲD LS]FXYRFSY XLaFXc 

ÄcÁ ,TAS X[CXLE` 

2WT]LEF DTRUFYLYL]F LSYFWFXY X[CXLELFX GTW PTASX TS Ƅ_FE DAULYAP LS]FXYRFSYc %TW F_ARUPFb GTW GTTE UWTDFXXLSI 

LSE[XYW`b 9FPASIASA TGGFWX ÅÃÚ LSYFWFXY X[C]FSYLTS [UYT )06 À !Wc 
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ÄcÂ %FF ÂL]FW 

#SX[WF WFPF]ASY GFFX AWF ^AL]FE TGG YT LSDWFAXF LS]FXYRFSY LS YKF XYAYFc %TW F_ARUPFb GTW GTTE UWTDFXXLSI LSE[XYWLFXb 

+AWSAYAOA ^AL]FX TGG AIWLD[PY[WF RAWOFY GFFXc 

ÄcÃ )SGWAXYW[DY[WF ¬ :YLPLY` X[UUTWY 

#_LXYLSI UTPLDLFX DAS CF ARFSEFE YT LSDP[EF LSGWAXYW[DY[WF X[UUTWY ¢PASE ASE [YLPLYLFX PLOF ^AYFWb IAXb FPFDYWLDLY`£c %TW 

F_ARUPFb :2 UWT]LEFX PASE GTW DKAWILSI XYAYLTSX TS PFAXF GTW ¿¾ `FAWX AY WF]FS[F XKAWLSI RTEFP AY )06 ¿ UFW O<K 

ASE &[MAWAY X[UUTWYX DTRUASLFX ^LYK [YLPLYLFX PLOF IAX DTSSFDYLTSc 

ÄcÄ -AWOFYLSI X[UUTWY 

#_UPTWF F_YFSELSI X[UUTWY GTW RAWOFYLSI TG UWTE[DYX YKWT[IK YWAEF GALW ¬ F_KLCLYLTS AXXLXYASDF GTW -8-#Xc 

%TW F_ARUPFb ʿSEKWA 2WAEFXK WFLRC[WXFX Ã¾Ú UAWYLDLUAYLTS DTXY LS )SYFWSAYLTSAP 9WAEF %ALWX [UYT )06 Ã ,AOKXc
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8FW]LDFX m %LSASDLAP XFW]LDFX 
¿c #_FD[YL]F 8[RRAW` 

Financial services drive GDP impact both as a sector with high value addition and productivity and acts as an enabler 

for economic growth.  

¶ High value addition potential of sector with GVA to output ratio of 7219 at an India level in FY20 

¶ High labour productivity of sector with GVA per person employed of INR 2.7 Mn for financial services vs. total 

GVA to employment ratio of INR 0.4 Mn for Maharashtra as of FY21 

¶ Enables credit to individuals and enterprises driving growth across sectors, provides insurance to safeguard 

against uncertainty, and facilitates capital raising in the primary and secondary markets 

![WWFSY XYAYF  

¶ Financial services sector contributes 10-¿¿Ú TG XYAYFtX &;ʳ, growing at a CAGR of 8.2% (FY14-22)20 

¶ State share of 24% in financial services GVA of the country, with Mumbai housing all key financial regulatory 

authorities, stock exchanges and headquarters of major banks, insurers, and wealth management firms. 

¶ ʿX A UFWDFSYAIF TG &"2b -AKAWAXKYWAtX DWFELY T[YXYASELSI LX AY ÆÅÚb EFUTXLYX AY ¿¿ÀÚb PLGF LSX[WASDF UWFRL[RX 

at 5.7%, non-life insurance premiums at 1.6%, mutual fund AAUM is 60%, all higher than India average 

É +F` DKAPPFSIFX WFIAWELSI ADDFXX YT GTWRAP DWFELYb PT^ A^AWFSFXX TG LSX[WASDF ASE LS]FXYRFSY UWTE[DYXb 

FXUFDLAPP` LS [SEFWUFSFYWAYFE D[XYTRFW XFIRFSYX ASE IFTIWAUKLFX SFFE YT CF AEEWFXXFE 

ʳXULWAYLTS ASE TUUTWY[SLYLFX 

¶ Target growth of ~14% between FY22 and FY28 reaching $85-95Bn GVA in FY28, in order to maintain sector 

XKAWF TG XYAYFtX T]FWAPP &;ʿ AX ^FPP AX YT FSACPF KLIK YAWIFY IWT^YK TG DTWF XFDYTWX FcIcb RAS[GADY[WLSIc 

¶ Potential to strengthen itself as financial hub leveraging existing ecosystem and availability of finance talent  

¶ Potential to increase financial products penetration especially in key focus segments n MSMEs, retail and 

agriculture and allied, while ensuring risk measures to provide responsible capital. 

8[RRAW` TG OF` TUUTWY[SLYLFXb FSACPFWX ASE LSYFW]FSYLTSX 

Opportunity areas Key interventions and enablers 

1. Strengthen Maharashtra as financial hub 

1. International 
financial centre 

 

Expand middle, back-office 
operations of domestic & 
international financial 
services players 

¶ Financial incentives (e.g., power tariffs, employee cost) to 
improve all-in cost parity and balance high real estate cost  

¶ Relationship managers to attract and handhold fintech 
startups and financial institutions looking to set up mid 
and back offices 

¶ Integrated residential and commercial development along 
Mumbai-Pune corridor and potentially Samruddhi 
expressway 

¶ Support for fast-track regulatory approval and single 
window business clearances  

¶ Support private sector and university partnerships to 
create skilled talent pool e.g., banking and insurance field 
force, finance professionals for mid and back offices 

2. Fintech hub  
Capture growing fintech 
value pools by attracting 
fintech startups in the state 

3. Exchanges for 
new asset 
classes 

 

Enable setting up exchanges 
of new asset classes (e.g., 
social stock exchange, 
carbon exchange) 

  

 
19 ʾ AXFE TS )SELA +,#-8 EAYACAXFb 6ʾ) 
20 "AYA UWFXFSYFE GTW %?¿Âm%?ÀÀ UFWLTE YAOFX LSYT DTSXLEFWAYLTS YKF SFIAYL]F IWT^YK F_UFWLFSDFE E[WLSI YKF !T]LE UFWLTEc !T]LE #WA EFǲSFE AX A UFWLTE CFY^FFS ʿUWLP 

À¾À¾m -AWDK À¾ÀÀ 
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Opportunity areas Key interventions and enablers 

2. Boost penetration of financial products in the state 

1. Banking and 
credit 

Agriculture and allied  

¶ Offer tailored crop loan products in partnership with fintechs 

¶ Develop alternative credit scoring for farmers 

¶ State level interest subvention schemes leveraging cooperative banks, SHG linkage 

¶ Leverage central government and NABARD initiatives e.g., Kisan credit card 

¶ Ease of Doing Business: Technology implementation in cooperative banks, digitisation of 
land security, allow mortgage of agricultural land for specific non-agricultural purposes 
e.g., primary food processing activities 

Micro, Small and Medium Enterprises (MSMEs) 

¶ Offer cash flow-based lending products and enable account aggregator use cases in 
partnership with financial institutions  

¶ Leverage co-operative banks to capitalise on central government credit schemes 

¶ Mandates for TReDS adoption to State PSUs (e.g., MSEDCL), government departments 

¶ State level credit guarantee fund in partnership with institutions like SIDBI 

¶ Enable short term unsecured credit access through credit card programs with subsidized 
interest rates focused on specific groups e.g., weaver credit cards 

¶ Trade finance or export credit schemes enabling financial institutions to provide trade 
financing solution to MSMEs 

¶ Ease of Doing Business: Formalisation of MSMEs (e.g., via Udyam registration), data 
and technology infrastructure for seamless KYC (e.g., Digi locker for company 
documents), digital asset verification and lien marking 

Retail 

¶ Drive adoption of products such as gold loan in partnership with fintechs and banks 

¶ State level micro-credit programs for low-income segments & women e.g., credit on UPI 

2. Insurance 

¶ Health insurance: Enhance existing schemes (e.g., higher sum insured, coverage for 
AYUSH, out-patient cover) and cover wider segment of population and risks 

¶ Agriculture and allied: Improve existing crop insurance schemes; offer tailored crop 
insurance based on type of crop, geography, purpose (e.g., export) and risks (e.g., pest, 
hailstorm); drive existing central schemes for allied activities  

¶ MSMEs: State level insurance schemes linked to credit guarantee schemes; leverage 
Udyam and TReDS platform for awareness and distribution 

¶ Other insurance: Explore state level insurance schemes for products like home insurance 
(linked to Pradhan Mantri Awas Yojna) and unemployment insurance (benefit linked to 
job matching and vocational training services) 

¶ Life insurance: Schemes with higher coverage and affordable premiums; group insurance 
schemes targeting vulnerable groups like farmers and MSMEs  

¶ Distribution: Unlock potential of alternate distribution channels (e.g., cooperatives, self-
help groups, common service centres) 

¶ Accelerate adoption of IRDAI initiatives and centrally sponsored schemes  

¶ Ease of doing business: Enable integration with government databases for underwriting 
(e.g., database of PMJAY) and identifying uninsured population 

3. Investments 

¶ Accelerate adoption of central government initiatives like small savings scheme, tax 
saving deposits, mutual funds and other investment instrument 

¶ Drive financial literacy programs & investment products adoption with private players 

¶ Rationalisation of taxes on capital market instruments (central level reform) 
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Àc 1]FW]LF^e ![WWFSY XYAYF ASE AXULWAYLTS 

Financial services drive GDP impact both as a sector with high value add and productivity, and as an enabler for 

economic growth. 9KF XFDYTW XKT^X KLIK ]AP[F AEELYLTS UTYFSYLAP ^LYK &;ʿ YT T[YU[Y WAYLT TG ÅÀ21 AY AS )SELA PF]FP LS 

%?À¾c 9KF XFDYTW APXT KAX KLIK PACT[W UWTE[DYL]LY` ^LYK &;ʿ UFW UFWXTS FRUPT`FE TG 6X ÀcÅ -S ]X YTYAP &;ʿ YT 

FRUPT`RFSY WAYLT TG 6X ¾cÂ -S GTW -AKAWAXKYWA AX TG %?À¿22c %LSASDLAP XFW]LDFX XFDYTW FSACPFX DWFELY YT LSEL]LE[APX 

ASE FSYFWUWLXFX EWL]LSI IWT^YK ADWTXX XFDYTWXb UWT]LEFX LSX[WASDF YT XAGFI[AWE AIALSXY [SDFWYALSY`b ASE GADLPLYAYFX 

DAULYAP WALXLSI LS YKF UWLRAW` ASE XFDTSEAW` RAWOFYXc #RFWILSI YFDKSTPTILFXb X[DK AX UA`RFSYX ]LA :SLǲFE 2A`RFSYX 

)SYFWGADF ¢:2)£b KAX GADLPLYAYFE YKF F_UASXLTS TG YKF ǲSASDF LSE[XYW` C` RAOLSI YWASXADYLTSX RTWF DTS]FSLFSYc 

Current state 

Maharashtra has the highest share of financial 

services GVA (24%) of the country, with strong 

existing base of financial institutions in Mumbai 

including regulators - Reserve Bank of India 

(RBI), Securities and Exchange Board of India 

(SEBI), stock exchanges - National Stock 

Exchange (NSE), Bombay Stock Exchange (BSE) 

and headquarters of major banks, insurance 

companies and wealth management firms.  

Financial services sector contributes 10-11% of 

-AKAWAXKYWAtX &;ʿ, which is greater than peer 

states contribution at ~5%. The sector has been 

growing in the state at 8.2% CAGR between 

FY14 and FY22. 

Aspiration 

Financial services sector is expected to contribute 

~$64Bn of GVA by FY28 if it continues to grow at 

existing growth rate. However, Maharashtra should 

aim to grow financial services GVA to $85-95Bn at 

CAGR of ~14% between FY22 and FY28 to 

RALSYALS LYX XKAWF TG XYAYFtX T]FWAPP &;ʿ AX ^FPP AX 

to enable high target growth of core sectors. For 

example, manufacturing is targeted to grow at 

~19% CAGR between FY22 and FY28 vs historical 

growth of ~4%. 

The State can unlock incremental potential by 

focusing on two key opportunity themes which 

have been detailed in the following sections. 

 
21 ʾ AXFE TS )SELA +,#-8 EAYACAXFb 6ʾ) 
22 ʾ AXFE TS FRUPT`RFSY ELXYWLC[YLTS C` XFDYTW GWTR ʿSS[AP 2FWLTELD ,ACTW %TWDF 8[W]F`b À¾À¾mÀ¿d UTU[PAYLTS UWTMFDYLTSX GWTR 6FUTWY TG YKF 9FDKSLDAP &WT[U TS 2TU[PAYLTS   
2WTMFDYLTSXb 0AYLTSAP !TRRLXXLTS TS 2TU[PAYLTSb -LSLXYW` TG (FAPYK ¬ %ARLP` <FPGAWFb *[P` À¾À¾d &;ʿ EAYA GWTR -182) 

Figure 17: Financial services GVA aspiration, FY28 

%JGYUD ½Âc %JQ?QBJ?N 6DU[JBDV &9ʿ A?VDNJQD 
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Ác +F` TUUTWY[SLYLFX ASE LSYFW]FSYLTSX  

 

Ác¿c 8YWFSIYKFS -AKAWAXKYWA AX ƄSASDLAP K[C 

(LXYTWLDAPP`b -[RCAL KAX CFFS YKF ǲSASDLAP DFSYWF TG )SELAb KTXYLSI KFAEV[AWYFWX TG R[PYLUPF ǲSASDLAP LSXYLY[YLTSXc 

2[SF KAX APXT FRFWIFE AX UWFGFWWFE PTDAYLTS GTW ǲSASDF +21X ¢+ST^PFEIF 2WTDFXX 1[YXT[WDLSI£ ASE 88!X ¢8KAWFE 

8FW]LDF !FSYWFX£c ,F]FWAILSI F_LXYLSI FDTX`XYFR ASE A]ALPACLPLY` TG ǲSASDF YAPFSYb XYAYF DAS UPAS EF]FPTURFSY TG 

LSYFIWAYFE WFXLEFSYLAP ASE DTRRFWDLAP XUADFX GTD[XFE TS ǲSASDLAP XFDYTW APTSI YKF -[RCALm2[SF DTWWLETW ASE 

UTYFSYLAPP` 8ARW[EEKL F_UWFXX^A`c 8YAYF DAS AYYWADY ETRFXYLD ASE IPTCAP ǲSASDLAP LSXYLY[YLTSX YT XFY [U YKFLW CADO 

ASE RLEEPF TGǲDFXb ǲSYFDK UPA`FWX YT XFY [U YKFLW KFAEV[AWYFWX ASE CFDTRF EFXYLSAYLTS TG DKTLDF GTW F_DKASIFX TG 

FRFWILSI AXXFY DPAXXFXc  

Ác¿c¿ )SYFWSAYLTSAP %LSASDLAP DFSYWF ¢)%!£ 

)SELA F_UTWYFE ǲSASDLAP XFW]LDFX ^TWYK ÓÃcÂ ʾS LS 

À¾¿Æ23b WASOFE ¿Ã IPTCAPP`c )SYFWSAYLTSAP %LSASDLAP 

!FSYWFX ¢)%!X£ DTSYWLC[YF XLISLǲDASYP` YT YKFLW DT[SYW`tX 

FDTSTR` FcIcb (TSI +TSI )%! DTSYWLC[YFE ƁÀ¾Ú YT 

DT[SYW`tX &"2 ASE ÆÚ TG YKF FRUPT`RFSY ASE !LY` TG 

,TSETS )%!X DTSYWLC[YFE ¿¾Ú YT :+ YA_ WF]FS[FX LS 

À¾À¾c  

)%!X DAS CF GTD[XFE TS TGGXKTWF GWTSYmTGǲDF ADYL]LYLFX 

X[DK AX "[CALb (TSI +TSIb 8LSIAUTWFb &)%9 m &[MAWAY 

TW RLEEPF ASE CADOmTGǲDF X[UUTWY X[DK AX -[RCAL TW 

CTYKc -[RCAL WASOX Ã¾ TG ¿¿Ç LS YKF &PTCAP %LSASDLAP 

!FSYWFX )SEF_ Á¿24 ̂KLDK LX KLIKFXY ARTSI TYKFW )SELA 

DFSYWFX ^LYK "FPKL AY ÃÆ ASE &)%9 DLY`m&[MAWAY AY Å¿c 

-AMTW ʾ%8) UPA`FWX PLOF :ʾ8 ¢:SLTS ʾASO TG 8^LYaFWPASE£b ʾAWDPA`Xb ʾ0? -FPPTSb FYDc KA]F YKFLW %2¬ʿ ¢%LSASDLAP 

2PASSLSI ASE ʿSAP`XLX£ 88!X LS -[RCAL ASE 2[SFc 2[SF LX APXT KTRF YT ǲSASDF +21X TG 8& ʿSAP`YLDXb 8`SYFPb 

!6)8), FYDc25 

2TYFSYLAP TUUTWY[SLYLFX GTW -AKAWAXKYWA YT F_UPTWF 

!TSXLEFWLSI LYX F_LXYLSI XYWFSIYKX ASE DT[SYW` TCMFDYL]FXb -AKAWAXKYWA XKT[PE ADDFPFWAYF EF]FPTURFSY TG ƄSASDLAP 

DFSYWFX GTD[XFE TS RLEEPF ASE CADOmTGƄDF TUFWAYLTSX TG ETRFXYLD ASE IPTCAP ƄSASDLAP LSXYLY[YLTSXc 9KLX ^T[PE 

LSDP[EF %LSASDF +21Xb &PTCAP )Sm(T[XF !FSYWFX ¢&)!X£ TW 8KAWFE 8FW]LDFX !FSYWFX ¢88!X£ GTW ADYL]LYLFX X[DK AX 

ǲSASDF ASE ADDT[SYLSIb DPALR UWTDFXXLSIb DTRUPLASDF ASE WLXO RASAIFRFSYb D[XYTRFW X[UUTWYb FYDc 8YAYF DAS AYYWADY 

 
23 8T[WDFe -AOLSI -TSF`b -T]LSI -TSF`e 9KF <TWPEtX %LSASDLAP 8FW]LDFX #_UTWYXb À¾¿Æ ¢CAXFE TS <TWPE 9WAEF 1WIASLXAYLTS EAYA£ 
24 8T[WDFe 9KF &PTCAP %LSASDLAP !FSYWFX )SEF_ Á¿b @°?FSb -AWDK À¾ÀÀ 
25 8T[WDFe %[Y[WF TG ǲSASDF DFSYWFX LS )SELAb +2-&b -AWDKb À¾À¾ 

%JGYUD ½Äc #]SRUWV RE ǲQ?QBJ?N VDU[JBDV A^ P?KRU BRYQWUJDV 

https://howmuch.net/articles/financial-services-exports-around-the-world
https://www.zyen.com/publications/public-reports/global-financial-centres-index-31/
https://kpmg.com/uk/en/home/insights/2020/03/future-of-finance-centres-in-india.html
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IPTCAP UPA`FWX PTTOLSI YT RT]F T[Y TG LSYFWSAYLTSAP DFSYWFX X[DK AX (TSI +TSIb ,TSETS C` RAWOFYLSI ǲSASDF YAPFSY 

ASE F_LXYLSI FDTX`XYFRc 

+F` FSACPFWX ASE LSYFW]FSYLTSX 

Ac )SGWAXYW[DY[WFe #SACPF ADDFXX YT PASE ASE EF]FPTURFSY TG LSYFIWAYFE LSGWAXYW[DY[WF LSDP[ELSI DTRRFWDLAP ASE 

WFXLEFSYLAP XUADFXb APTSI YKF -[RCAL n 2[SF DTWWLETW ASE UTYFSYLAPP` 8ARW[EEKL #_UWFXX^A` ^LYK XFARPFXX 

DTSSFDYL]LY` YT YKF DLYLFXc )Y LX SFFEFE YT FSX[WF YAPFSY ADV[LXLYLTS ASE WFYFSYLTSc  

Cc %LSASDLAP LSDFSYL]FXe 2WT]LEF X[CXLELFX ASE LSDFSYL]FX YT WFE[DF DAULYAP ASE TUFWAYLTSAP DTXY GTW DTWUTWAYFXb 

LSDP[ELSI UT^FW YAWLGG WFE[DYLTSb DAULYAP X[CXLE`b X[CXLEFE WFSYb XOLPPLSI ¬ YWALSLSI X[CXLELFXc ʾFSDKRAWO APPmLS 

DTXYX GTW DTRUASLFX YT XFY [U YKFLW CADOb RLEEPFmTGǲDFX ASE FSX[WF YKAY LSDFSYL]FX TGGFWFE AWF X[GǲDLFSYP` 

AYYWADYL]Fc  

Dc #AXF TG "TLSI ˉ[XLSFXX ¢EFYALPFE LS #AXF TG "TLSI ʾ[XLSFXX XFDYLTS£e  

¶ Dedicated relationship managers to attract global financial institutions and support them in expediting 

necessary licenses and approvals  

¶ Provide support for fast-track regulatory approvals, timely subsidy payout and dispute resoluton 

¶ Support private sector and university partnerships to create skilled talent pool e.g., banking and insurance field 

force, finance professionals for mid and back offices 

Ác¿cÀ %LSYFDK K[C 

)SELAtX %LSYFDK RAWOFY LX F_UFDYFE YT WFADK ƁÓÀ¾¾ ʾS LS À¾Á¾ GWTR ÓÃÆ ʾS LS À¾ÀÀ IWT^LSI AY ¿ÅÚ !ʿ&6 26 ¢AX 

XKT^S LS %LI[WF À¾£c +F` X[CmXFIRFSYX LSDP[EF PFSELSI ^LYK F_UFDYFE XKAWF TG Ä¿Ú LS YTYAP RAWOFYb LSX[WASDF m¿ÂÚb 

UA`RFSYX m ¿ÀÚ ASE TYKFWX LSDP[ELSI LS]FXYRFSYXb SFTmCASOLSIb ASE 8AA8 DTSYWLC[YF WFRALSLSI ¿ÀÚc 9KF YTU ¿ÀÃ 

ǲSYFDK DTRUASLFX LS )SELA ELWFDYP` FRUPT` Æ¾b¾¾¾ UFTUPFb ASE YKFLW ADYL]LYLFX APXT LSELWFDYP` IFSFWAYF FRUPT`RFSY 

GTW AS AEELYLTSAP ÀcÃ YLRFX YKAY S[RCFWc <KLPF RTXY TG YKF ǲSYFDK ]FSY[WFX AWF XYLPP LS YKFLW FAWP` XYAIFXb YKF YTYAP 

FXYLRAYFE FRUPT`RFSY IFSFWAYFE C` YKF ǲSYFDK XFDYTW LS )SELA LX T]FW ¿cÆ RLPPLTS AX TG À¾ÀÀ27c 

Figure 20: India Fintech market size ($Bn) 

  

ʳc 2TYFSYLAP TUUTWY[SLY` GTW -AKAWAXKYWA 

-AKAWAXKYWA XKT[PE ALR YT DAUY[WF XLaFACPF XKAWF TG )SELAtX IWT^LSI ǲSYFDK ]AP[F UTTPX C` PF]FWAILSI F_LXYLSI 

ǲSYFDK XYAWY[U CAXF AX ^FPP AX LSD[CAYLSI ASE AYYWADYLSI SF^ ǲSYFDKXc -[RCAL ASE 2[SF KA]F YKF KLIKFXY S[RCFW TG 

ǲSYFDK XYAWY[UX ¢Ɓ¿¿¾¾£ LS YKF DT[SYW` ^LYK Á [SLDTWS XYAWY[UX ʾLPP"FXO ¢-[RCAL£b !TLS"!> ¢-[RCAL£ ASE 

1SF!AWE ¢2[SF£ ASE G[SELSI ǴT^ TG ÓÂcÂ ʾS CFY^FFS À¾¿Â ASE 3Á À¾ÀÀ28c (T^F]FWb ǲSYFDK XYAWY[UX AWF RT]LSI 

T[Y TG -[RCALb AX TCXFW]FE ^KFS À [SLDTWSX ʿDOT ASE 2KTSF2F XKLGYFE YKFLW KFAEV[AWYFWX GWTR -[RCAL YT 

ʾASIAPTWFc +F` DKAPPFSIFX GADFE C` ǲSYFDK XYAWY[UX LS -[RCAL LSDP[EF KLIK DTXY TG WFAP FXYAYFb PADO TG YFDKSTPTI` 

 
26 2WTMFDYFE CAXFE TS EAYA GWTR )SD ÂÀ WFUTWYXb )S]FXY )SELA 
27 8T[WDFe %LSYFDK LS )SELAe 9WASXGTWRLSI 2A`RFSYXb !WFAYLSI *TCX ž >UKFST 
28 8T[WDFe ʾPLSD LSXLIKYXb )SDÂÀ WFUTWYX 

Figure 19: Comparison of key fintech hubs in India 

https://www.xpheno.com/blogs/fintech-in-india-transforming-payments-creating-jobs/#:~:text=With%20most%20of%20these%20ventures,India%20is%20over%201.8%20million


%LSASDLAP 8FW]LDFX   ÂÃ
  

YAPFSY ASE XYAWY[U FDTX`XYFRc  8YAYF ^T[PE SFFE YT LSYWTE[DF GA]T[WACPF UTPLDLFX AEEWFXXLSI YKFXF DKAPPFSIFX YT 

WFYALS F_LXYLSI XYAWY[UX AX ^FPP AX AYYWADY SF^ TSFXc 

B. Key enablers & interventions: State policy enhancements 

-AKAWAXKYWA IT]FWSRFSY KAE GTWR[PAYFE %LS9FDK UTPLD` LS À¾¿Æ ALRFE AY RAOLSI -AKAWAXKYWA TSF TG YKF YTU ǲ]F 

ǲSYFDK K[CX IPTCAPP`c 9KF OF` TCMFDYL]FX TG YKF UTPLD` LSDP[EFE LSD[CAYLSI AY PFAXY Á¾¾ XYAWY[UX C` À¾À¿b AYYWADYLSI 

]FSY[WF DAULYAP G[SELSI TG AY PFAXY 6X À¾¾ !W C` À¾À¿ ASE UWT]LELSI AY PFAXY À YLRFX RTWF DTm̂ TWOLSI XUADF YT 

ǲSYFDK XYAWY[UXc  

9ARLP 0AE[ KAE APXT PA[SDKFE A GTD[XFE %LS9FDK UTPLD` LS À¾À¿ YT YWASXGTWR 9ARLP 0AE[ LSYT A PFAELSI IPTCAP 

EFXYLSAYLTS GTW %LS9FDK ǲWRX C` À¾ÀÃc 1YKFW XYAYFX PLOF +AWSAYAOA ET STY KA]F XUFDLǲD UTPLD` GTW ǲSYFDKX C[Y TGGFW 

CFSFǲYX AX UAWY TG T]FWAPP LSE[XYW` TW )9 UTPLD`c ʾFXLEFX LRUWT]LSI LRUPFRFSYAYLTS TG F_LXYLSI UTPLD` LSLYLAYL]FX X[DK 

AX PT^mDTXY ADDFXX YT DTm̂ TWOLSI XUADFX GTW ǲSYFDKXb 8YAYF DAS APXT FSKASDF F_LXYLSI UTPLD` CAXLX DTRUAWLXTS ^LYK 

TYKFW XYAYF UTPLDLFX X[DK AX 9ARLP 0AE[ m  

)SDFSYL]FX ASE X[CXLELFX  

¶ Incentives on employee costs for fintech startups to incentivize local employment. Tamil Nadu government is 

providing reimbursement of 12%-48% of expenses incurred on Employee provident fund based on core staff 

employed from the state and geography (tier 1,2,3). Telangana government is also offering recruitment 

assistance of INR 10,000 per employee to startups for the first year of operations as part of their IT policy. 

¶ Access to toolkit containing subsidised subscription to services such as cloud, work collaboration tools 

¶ Special package of incentives to attract large fintech firms including relocation incentives. For example, Tamil 

Nadu fintech policy proposes structured package of incentives for large firms with investment > INR 50 Cr 

and direct employment for >300 people as well as relocation incentive of 50% of the cost of relocation up to 

INR 10 Cr to first 5 large fintech firms 

#DTX`XYFR EF]FPTURFSY 

¶ Creation of fintech focused cell for promotion of fintech startups, organising hackathons, providing sandbox 

for fintech startups to develop and test prototypes. 

¶ Partnership with fintechs to drive state initiatives for financial inclusion and innovation in use cases. 

#AXF TG ETLSI C[XLSFXX 

¶ Fast track clearance and business approvals for fintech startups via nodal agencies (e.g., proposed Udyog Seva 

Kendra as detailed in Ease of Doing Busines section) 

¶ Timely, predictable payout of all subsidies 

6FAP FXYAYF ASE LSGWAXYW[DY[WF 

¶ Enable access to integrated infrastructure in areas with lower real estate cost (e.g., Navi Mumbai, Pune). 

Fintech focused spaces could be located with IT centres or financial centres  

¶ Improve connectivity of existing hubs with low-cost residential areas  

Ác¿cÁ "FXYLSAYLTS TG DKTLDF GTW F_DKASIFX TG SF^ AXXFY DPAXXFX 

-[RCAL KT[XFX APP Â PAWIFXY SAYLTSAP F_DKASIFX m 0AYLTSAP 8YTDO #_DKASIF ¢08#£b ʾTRCA` 8YTDO #_DKASIF ¢ʾ8#£b 

-[PYL !TRRTELY` #_DKASIF ¢-!>£ ASE 0AYLTSAP !TRRTELY` ASE "FWL]AYL]FX #_DKASIF ¢0!"#>£c (T^F]FWb À 

LSYFWSAYLTSAP F_DKASIFX n )SELA )SYFWSAYLTSAP #_DKASIF ¢)0>£ ASE )SELA )SYFWSAYLTSAP ʾ[PPLTS #_DKASIF ¢))ʾ>£ KA]F 

CFFS XFY [U AY &)%9m&[MAWAYc 9KF F_DKASIFX DTSYWLC[YF YT 8YAYFtX &"2 ¢08# ASE ʾ8# IFSFWAYF ƁÓ¿cÃʾS LS ASS[AP 

WF]FS[F£ AX ^FPP AX FSACPF AXXTDLAYFE FDTX`XYFR TG CWTOFWXb YWAEFWX ASE AXXFY RASAIFRFSY DTRUASLFXc   

ʳc 2TYFSYLAP TUUTWY[SLYLFX GTW -AKAWAXKYWA YT F_UPTWF 

,F]FWAILSI YKF F_LXYLSI FDTX`XYFRb -AKAWAXKYWA XKT[PE ALR YT CFDTRF A GA]T[WACPF EFXYLSAYLTS GTW XFYYLSI [U 

F_DKASIFX GTW SF^ AXXFYX ¢FcIcb 8TDLAP XYTDO F_DKASIFb !AWCTS YWAELSI F_DKASIF£ AX YKFXF RAWOFYX RAY[WF LS )SELAc 

8YAYF XKT[PE APXT XYA` AY YKF GTWFGWTSY TG FSACPLSI AETUYLTS TG SF^ AXXFY DPAXXFX ¢FcIcb XTDLAP LRUADY CTSEXb IWFFS 

CTSEXb R[SLDLUAP CTSEX£ ASE EWL]LSI LSST]AYLTS LS YKF LSE[XYW`c 9^T FRFWILSI F_DKASIFX AWF EFYALPFEe 
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Ac 8TDLAP XYTDO F_DKASIFe  8TDLAP 8YTDO #_DKASIF ¢88#£ ^AX UWTUTXFE LS %?À¾ YT KFPU DKASSFPLXF UWL]AYF DAULYAP YT 

FPLILCPF XTDLAP FSYFWUWLXFX ASE XTDLAP LRUADY UWTMFDYX YKWT[IK FV[LY`b EFCY TW R[Y[AP G[SE LSXYW[RFSYXc 9KLX DAS 

LSDP[EF G[SELSI GWTR LRUADY LS]FXYTWXb ETSTWXb !86 G[SELSI ARTSI TYKFWXc 08# KAX WFDFL]FE AUUWT]AP GWTR 

8#ʾ) YT XFY [U 88# AX A XFUAWAYF XFIRFSY TS YKF F_DKASIFc -AKAWAXKYWA XKT[PE ALR YT AYYWADY AS` [UDTRLSI 

XTDLAP XYTDO F_DKASIFX YT CF XFY [U LS YKF XYAYF ASE EWL]F AETUYLTS TG FRFWILSI AXXFY DPAXXFX X[DK AX 8TDLAP 

)RUADY ʾTSEX29c 

Cc !AWCTS YWAELSI F_DKASIFe &PTCAPP`b DAWCTS YWAELSI RAWOFY KAX IWT^S APRTXY ¿¾> GWTR ÓÆ¾m¿¾¾ʾS LS À¾¿Ã YT 

ƁÓÆÃ¾ʾS LS À¾À¿ LS YFWRX TG ASS[AP YWAELSI ]AP[F30c 9KLX KAX CFFS PAWIFP` EWL]FS C` DTRUPLASDF DAWCTS RAWOFYX 

E[F YT WFI[PAYTW` RASEAYFX TS DAWCTS FRLXXLTSX ASE WFI[PAYLTS TG DAWCTS RAWOFYXc ;TP[SYAW` DAWCTS RAWOFYX 

KA]F APXT IWT^S LS WFDFSY `FAWX E[F YT YKF 2AWLX ʿIWFFRFSY DAPPLSI GTW EWAXYLD DTWUTWAYF SFY aFWT ITAPXc  

¶ Compliance market: ʿX EFYALPFE LS #SFWI` ASE 8[XYALSACLPLY` XFDYLTSb -AKAWAXKYWA APXT SFFEX YT XFY 

EFDAWCTSLaAYLTS YAWIFYX LS PLSF ^LYK LYX IWT^YK ARCLYLTSXc -AKAWAXKYWA IT]FWSRFSY DAS F_UPTWF XFYYLSI [U 

DAWCTS DTRUPLASDF RAWOFY LSDP[ELSI EFXLIS TG WFV[LWFE DAWCTS FRLXXLTS STWRX ASE AXXTDLAYFE UWTDFXXFX X[DK 

AX FS]LWTSRFSYAP A[ELYXc 

¶ Voluntary market: India is a significant exporter of carbon credits and has issued 278 million carbon credits 

between 2010 and June 2022, which is nearly 17% of all voluntary carbon market credits issued globally. The 

global market for carbon credits is expected to reach ~$100 Bn by 203031 which represents $15-20Bn 

opportunity in voluntary market for India, assuming similar share. 

8YAYF XKT[PE ALR YT AYYWADY [UDTRLSI ]TP[SYAW` DAWCTS F_DKASIFXc %TW F_ARUPFb )SELA #SFWI` #_DKASIF LX 

F_UPTWLSI XFYYLSI [U TG )SYFWSAYLTSAP !AWCTS #_DKASIF YT DAUY[WF C[XLSFXX TUUTWY[SLYLFX LS YKF ]TP[SYAW` 

DAWCTS RAWOFYc32  

ˉc +F` FSACPFWX ASE LSYFW]FSYLTSX 

2TYFSYLAP FSACPFWX SFFEFE YT FSX[WF F_DKASIFX DTSYLS[F YT XFF -AKAWAXKYWA AX YKF EFXYLSAYLTS TG DKTLDF m 

¶ )SGWAXYW[DY[WFe !TSYLS[FE ADDFXX YT [SLSYFWW[UYFE UT^FW X[UUP` ASE KLIKmXUFFE LSYFWSFY GTW F_DKASIF 

LSGWAXYW[DY[WF 

¶ )SDFSYL]FX GTW F_DKASIFXe 8[CXLELFX TS YFDKSTPTI` LS]FXYRFSY DTXYb UT^FW DTXYb WFLRC[WXFRFSY TG LSYFWSFY 

F_UFSXFX YT WFE[DF TUFWAYLTSAP DTXY TG YKF F_DKASIFc 

¶ )SDFSYL]FX GTW ƄSASDLSIe "WL]F AETUYLTS TG LSST]AYL]F LSXYW[RFSYX X[DK AX XTDLAP LRUADY CTSEX YKWT[IK 

LSDFSYL]FX X[DK AX F_FRUYLTS TG PLXYLSI GFFX 

¶ #AXF TG ETLSI C[XLSFXXe 8[UUTWY GTW GAXYmYWADO WFI[PAYTW` AUUWT]AP ASE XLSIPF ^LSET^ C[XLSFXX DPFAWASDF 

ÁcÀ ˉTTXY UFSFYWAYLTS TG ƄSASDLAP UWTE[DYX LS YKF XYAYF 

ʿX A UFWDFSYAIF TG &"2b -AKAWAXKYWAtX DWFELY T[YXYASELSI LX AY ÆÅÚb EFUTXLYX AY ¿¿ÀÚb PLGF LSX[WASDF UWFRL[RX AY 

ÃcÅÚb STSmPLGF LSX[WASDF UWFRL[RX AY ¿cÄÚb R[Y[AP G[SE ʿʿ:- LX Ä¾Ú ^KLDK AWF APP KLIKFW YKAS )SELA A]FWAIFc 

(T^F]FWb UTYFSYLAP F_LXYX YT LSDWFAXF UFSFYWAYLTS [U YT IPTCAP ASE UFFW XYAYF CFSDKRAWOX FXUFDLAPP` LS OF` GTD[X 

XFIRFSYX n -8-#Xb 6FYALP ASE ʿIWLD[PY[WF ASE APPLFEb ^KLPF FSX[WLSI WLXO RFAX[WFX YT UWT]LEF WFXUTSXLCPF DAULYAPc  

Further, overall credit penetration is concentrated in Mumbai region, with rest of Maharashtra (outside Mumbai33) 

having penetration of only 30% as against 85% for overall state. However, the difference could be lower in reality as 

corporate credit may be booked in Mumbai considering it has headquarters of many large enterprises. Additionally, 

40% of agricultural term loan flow34, 70% of MSME credit flow35 and 65% of deposits is concentrated in Mumbai 

which reflects concentration of economic activity in the district. In terms of retail credit, penetration is 26% for 

Mumbai and only 13% for rest of Maharashtra (outside Mumbai). The spread of NSDL investor accounts36 

 
29 8TDLAP LRUADY CTSE LX AS LSXYW[RFSY YKWT[IK ^KLDK XTDLAP FSYFWUWLXF WALXF DAULYAP GWTR LS]FXYTWX ^KT ^T[PE IFY UALE C` YKF ETSTW LG YKF LSYFSEFE T[YDTRFX AWF ADKLF]FE 
30 8T[WDFe !AWCTS RAWOFYX n 9KF ʾFILSSLSI TG YKF ʾLI !AWCTS ʿIFb !WFELY 8[LXXFb À¾ÀÀ ž 9WFFUWLSY 
31 8T[WDFe !AWCTS DWFELYX ASE )SELAtX DAWCTS RAWOFYb "FDDAS (FWAPEb 0T]FRCFWb À¾ÀÀ 
32 8T[WDFe )#> %TWRX 8[CXLELAW` #_UPTWF ʾ[XLSFXX 1UUTWY[SLYLFX )S !AWCTS -AWOFY ž 1[YPTTO )SELA  
33 -[RCAL LSDP[EF -[RCAL ASE -[RCAL 8[C[WCAS 
34 8T[WDFe -AKAWAXKYWA 8YAYF %TD[X 2AUFW À¾ÀÀmÀÁb 0ʿʾʿ6" 
35 ʾ AXFE TS 2TYFSYLAP ,LSOFE !WFELY 2PAS 2WTMFDYLTS C` ELXYWLDY GTW -[RCAL ASE -[RCAL 8[C[WCASb 8YAYF GTD[X UAUFWb 0ʿʾʿ6" 
36 8T[WDFe )S]FXYTW ʿDDT[SYX AY 08", !WTXX 9KF 1SF -LPPLTS -AWO ž 08",  

https://www.deccanherald.com/science-and-environment/carbon-credits-and-india-s-carbon-market-1163828.html
https://www.outlookindia.com/business/iex-forms-subsidiary-explore-business-opportunities-in-carbon-market-news-248630
https://nsdl.co.in/pressrelease/991027.php
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(percentage of pin codes from where accounts were opened) is at 36% (mainly in Mumbai region) as compared to 

Kerala and West Bengal at 75% and 53% respectively. This indicates opportunity to increase penetration in under -

penetrated districts, which will also be catalysed by interventions to drive economic growth in these districts. 

+F` RFYWLDX ADWTXX CASOLSI ASE DWFELYb LSX[WASDF ASE LS]FXYRFSYX KA]F CFFS LSELDAYFE LS SF_Y %LI[WF APTSI ^LYK 

YAWIFYX CAXFE TS CFSDKRAWOX TG WFPF]ASY XYAYFX ASE IPTCAP UFFWXc 8TRF TG YKF UAWARFYFWX PLOF -8-# &;ʿ KA]F 

CFFS FXYLRAYFE E[F YT PADO TG U[CPLXKFE EAYA GWTR IT]FWSRFSY XT[WDFXb FXUFDLAPP` AY XYAYF PF]FPc 9KF XYAYF XKT[PE ALR 

YT XFY ASE ADKLF]F YKFXF YAWIFYX C` LSYWTE[DLSI GTD[XFE UTPLDLFX ASE LSYFW]FSYLTSXc ʿ DTPPACTWAYL]F AUUWTADK LX 

WFV[LWFE ^LYK F_YFSXL]F UAWYLDLUAYLTS GWTR UWL]AYF XFDYTW ASE WFI[PAYTWX YT EF]FPTU LSST]AYL]F UWTE[DYX YALPTWFE YT 

D[XYTRFW SFFEX ASE ELXYWLC[YF YKFR ]LA F_LXYLSI LSGWAXYW[DY[WF ASE SF^ DKASSFPXc 

9AWIFY GTW OF` RFYWLDX  
Figure 21: Targets for key financial services metrics 
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37 1[YXYASELSI DWFELY C` 8DKFE[PFE !TRRFWDLAP ʾASOX ¢8!ʾX£b %?ÀÀb 6ʾ) 
38 &PTCAP UFFWXe #RFWILSI FDTSTRLFX AX UFW ʾ)8 EAYA À¾À¿   
39 1[YXYASELSI DWFELY C` 8DKFE[PFE DTRRFWDLAP CASOX ¢%?À¾£b 8YAYF ASE ELXYWLDY DTTUFWAYL]F CASOX ¢%?À¾£ ASE 2WLRAW` ʿIWLD[PY[WAP !WFELY 8TDLFYLFX ¢2ʿ!8£ GTW À¾¿Ä 
40 8YAYF UFFWXe ʿ]FWAIF DWFELY UFSFYWAYLTS GTW 9ARLP 0AE[b +AWSAYAOA ASE +FWAPA 
41 1[YXYASELSI DWFELY C` 8DKFE[PFE DTRRFWDLAP CASOXb 8YAYF ASE ELXYWLDY DTTUFWAYL]F CASOX ¢%?À¾£c -8-# DWFELY UFSFYWAYLTS LX FXYLRAYFE YT CF ÄÃÚ LSDP[ELSI DWFELY 
T[YXYASELSI GWTR [WCASmDTTUFWAYL]F CASOX ¢FXYLRAYFE£d -8-# &;ʿ FXYLRAYFE CAXFE TS KLXYTWLDAP XKAWF TG -AKAWAXKYWA LS )SELAtX -8-# &;ʿ  

42 ʾ AXFE TS DWFELY IAU GTW -AKAWAXKYWAb 8T[WDFe %LSASDLSI )SELAtX -8-#X m #XYLRAYLTS TG "FCY 6FV[LWFRFSY TG -8-#X LS )SELAb )SYFWSAYLTSAP %LSASDF !TWUTWAYLTSb 0T] À¾¿Æ 
43 &PTCAP UFFWXe ʿ]FWAIF TG WFYALP DWFELY UFSFYWAYLTS LS !KLSAb ;LFYSAR ASE ʾWAaLPb 8T[WDFe )SELAtX DFSY[W`b ʾASOLSI DTRRLYYFF WFUTWYb %)!!)m-D+LSXF` 
44 &PTCAP UFFWXe ʿ]FWAIF UFSFYWAYLTS GTW 8LSIAUTWFb -APA`XLAb 9KALPASE    
45 8YAYF UFFWXe ʿ]FWAIF UFSFYWAYLTS TG 9ARLP 0AE[b +AWSAYAOAb +FWAPA   
46 9TYAP UWFRL[RX GTW -AKAWAXKYWA FXYLRAYFE AXX[RLSI XLRLPAW XKAWF TG XYAYF LS )SELAtX 0F^ ʾ[XLSFXX 2WFRL[RXd 8T[WDFe )6"ʿ) (ASECTTOb À¾À¿mÀÀ 
47 &PTCAP UFFWXe ʿ]FWAIF TG *AUASb 8T[YK +TWFAb 8LSIAUTWFb 9AL^ASd AUUPLDACPF GTW ,LGF LSX[WASDF UWFRL[R UFW DAULYAP ASE STSmPLGF LSX[WASDF UFSFYWAYLTSd 8T[WDFe )6"ʿ) 

https://www.ifc.org/wps/wcm/connect/region__ext_content/ifc_external_corporate_site/south+asia/resources/financing+indias+msmes+estimation+of+debt+requirement+of+msmes+in+india


%LSASDLAP 8FW]LDFX   ÂÆ
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ÁcÀc¿ ˉASOLSI ASE DWFELY 

ʳc r IWLD[PY[WAP ASE APPLFE DWFELY 
-AKAWAXKYWA XKT[PE ALR YT LSDWFAXF AIWLD[PY[WAP DWFELY UFSFYWAYLTS ¢ʿIWL DWFELY T[YXYASELSI AX Ú TG ʿIWLD[PY[WF &;ʿ£ 

GWTR D[WWFSY PF]FPX TG Ã¾Ú ¢%?À¾£ YT Ɓ¿¾¾Ú LS PLSF ^LYK XT[YKFWS XYAYFX TG 9ARLP 0AE[b +AWSAYAOA ASE +FWAPAc 

9ARLP 0AE[ ASE +FWAPA APXT PFAE LS WAYLT TG DWTU PTAS ELXC[WXFE ¢C` 8DKFE[PFE !TRRFWDLAP ʾASOX£ YT IWTXX LSU[Y 

DTXY54 AX UFW 6ʾ) )SYFWSAP <TWOLSI &WT[U ¢)<&£ WFUTWY YT WF]LF^ ʿIWLD[PY[WAP DWFELYc )S -AKAWAXKYWAb Á¾Ú TG 

T[YXYASELSI AIWLD[PY[WAP DWFELY LX RTCLPLXFE C` DTTUFWAYL]F CASOXc  )RUWT]LSI AIWLD[PY[WAP DWFELY UFSFYWAYLTS ^T[PE 

WFV[LWF KTPLXYLD AUUWTADK ^LYK AIWLD[PY[WAP UTPLDLFX GTD[XFE TS XRAPP ASE RAWILSAP GAWRFWXb WFE[DFE DTXY TG LSU[YX 

[XAIF ¢FcIcb ]LA LSU[Y X[CXLELFX£ ASE GTD[XFE DTPPFDYLTS FGGTWYX YT RAOF DWFELY A]ALPACPF LS A X[XYALSACPF RASSFWc  

+F` DKAPPFSIFX 

ʿIWLD[PY[WAP DWFELY KAX AP^A`X CFFS A GTD[X AWFA GTW IT]FWSRFSY ASE 6ʾ) ^LYK LSYFW]FSYLTSX X[DK AX UWLTWLY` XFDYTW 

PFSELSI STWRXb LSYFWFXY X[C]FSYLTS XDKFRFXb +LXAS DWFELY DAWEXb ELXYWLC[YLTS ]LA DTTUFWAYL]F CASOX ALRFE AY 

LRUWT]LSI ADDFXX YT DWFELY GTW GAWRFWXc (T^F]FWb OF` DKAPPFSIFX WFRALS [SWFXTP]FE X[DK AX ADDFXX YT [SXFD[WFE 

PTASXb XYASEAWELXFE DWFELY XDTWLSI RFDKASLXR GTW GAWRFW°GAWRXb RASAILSI GTW WFUA`RFSY WLXO LS DWTU PTASX ¢E[F YT 

R[PYLUPF FS]LWTSRFSY GADYTWX LRUADYLSI `LFPE TG YKF DWTUX£ ARTSI TYKFWXc  

-FSYLTSFE AWFAX SFFE KLIKFW GTD[X GWTR YKF IT]FWSRFSY ASE A EFYALPFE XY[E` LX WFV[LWFE YT LEFSYLG` ASE [SCPTDO 

LRUPFRFSYAYLTS DKAPPFSIFX LS UWT]LELSI DWFELY YT GAWRFWXc 

+F` LSYFW]FSYLTSX ASE FSACPFWX  
Ac 2AWYSFW ^LYK %LSYFDKX YT EWL]F LSST]AYLTS LS EF]FPTULSI YALPTWFE DWTU PTAS UWTE[DYX ASE IT]FWSRFSY XDKFRFX 

¢LcFcb ǴF_LCPF WFUA`RFSY XDKFE[PFX ASE PTAS YFWRX YAOLSI LSYT ADDT[SY XFAXTSAPLY` TG DAXK ǴT^X AX EFYFWRLSFE C` 

`LFPE TG DWTUXb Y`UF TG GAWRFWb AWFA [SEFW LWWLIAYLTS£c 8YAYF DAS XFY [U XASECT_ ASE LSST]AYLTS G[SE YT UWTRTYF 

LSST]AYLTSb ASE LSYFIWAYLTS ^LYK IT]FWSRFSY EAYACAXFX DAS CF F_UPTWFE GTW [SEFW^WLYLSI X[DK UWTE[DYXc %TW 

F_ARUPFb ǴF_LCPF DWTU PTAS UWTE[DYX AWF CFLSI TGGFWFE C` TWIASLaAYLTSX LS +FS`A YT AEEWFXX ǲSASDLSI SFFEX TG 

XRAPP ASE RAWILSAP GAWRFWXc +FS`AtX 8YAYF ʿIWLD[PY[WAP %LSASDF !TWUTWAYLTS UWT]LEFX ǴF_LCPF WFUA`RFSY 

UWTE[DYb sXFAXTSAP DWTU DWFELYt GTD[XFE TS UWTE[DYLTS TG DFWFAPX ASE TYKFW XYAUPF GTTE DWTUX YKAY KA]F PT^ 

RAY[WLY` UFWLTE ASE A WFAE` RAWOFY55c  

Cc !TPPACTWAYF ^LYK DWFELY WAYLSI AIFSDLFX ASE ǲSASDLAP LSXYLY[YLTSX YT KFPU EF]FPTU AS APYFWSAYL]F DWFELY XDTWF 

RFDKASLXR AX ^FPP AX EFǲSF RFYKTETPTI` GTW LSDTWUTWAYLSI LRUADY TG GAWR PTAS ^AL]FWXc ʿX RFSYLTSFE LS YKF 

AIWLD[PY[WF ¬ APPLFE XFDYLTSb GAWR DAWEX DAUY[WLSI DTRUWFKFSXL]F GAWR PF]FP EAYA DAS CF [XFE GTW DWFELY XDTWLSIc 

 
48 ʾ AXFE TS 0AYLTSAP %ARLP` (FAPYK 8[W]F` À¾¿ÇmÀ¿  
49 ʿ WFA LSX[WFE CAXFE TS EAYA TG 2- %AXAP ʾLRA ?TMSA ¢2-%ʾ?£ ASE 6FXYW[DY[WFE <FAYKFW ʾAXFE !WTU )SX[WASDF 8DKFRF ¢6<ʾ!)8£ %?À¾d &WTXX 8T^S ʿWFA GWTR 6ʾ)b %?À¾ 
50 ʿ]FWAIF ʿXXFYX :SEFW -ASAIFRFSY CAXFE TS EAYA GWTR ʿXXTDLAYLTS TG -[Y[AP G[SEX LS )SELAb À¾ÀÁ 
51 (LIK UFSFYWAYLTS TG XYAYF EWL]FS C` LSXYLY[YLTSAP LS]FXYTWX ASE (0)X CAXF LS -[RCALb WFYALP XFIRFSY UFSFYWAYLTS SFFE YT CF RFAX[WFE ASE [XFE GTW YAWIFY XFYYLSI 
52 &PTCAP UFFWXe ʿ]FWAIF TG !KLSAb -APA`XLAb 8LSIAUTWFb 8T[YK +TWFAb ASE 9KALPASE 
53 ʾ TRCA` 8YTDO #_DKASIFd KLIK UFSFYWAYLTS EWL]FS C` LS]FXYTW ADYL]LY` LS -[RCAL YK[X SFFEX YT YWADO YKLX RFYWLD LS TYKFW ELXYWLDYX YT LRUWT]F IFTIWAUKLDAP ELXYWLC[YLTS 
54 &WTXX ;AP[F 1[YU[Y n &WTXX ;AP[F ʿEE 
55 8T[WDFe ʿIWLD[PY[WAP %LSASDF !TWUTWAYLTSb +FS`A ^FCXLYF  

https://www.agrifinance.org/loanProduct/U2Vhc29uYWwgQ3JvcCBDcmVkaXQ=
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Dc "WL]F KLIKFW XKAWF TG PTSImYFWR LS]FXYRFSY DWFELY LS AIWLD[PY[WAP LSGWAXYW[DY[WF ¢FcIcb XYTWAIF£b GAWR 

RFDKASLaAYLTS ASE APPLFE ADYL]LYLFX C` 

¶ Introducing focused interest subvention schemes that leverage cooperative banks network for crops and areas 

with high risk and term loans for allied (e.g., poultry, dairy, aquaculture, sericulture), farm mechanization and 

post-harvest processing activities in specific districts. As highlighted in agriculture & allied section, state 

should encourage more products like working capital financing secured against MNREGA incomes, especially 

for members of FPOs. 

¶ Work with regulator to define guidelines for banks for extending credit to such activities. For example, Priority 

Sector Lending Guidelines specify the share of bank credit that should go towards agricultural advances but 

can also explore setting targets for investment credit56. 

¶ Setting targets for investment credit under Scale of Finance framework57 along with input and working capital 

(e.g., investment required for setting up poultry farm / chicken, farm pond/acre) 

Ec ,F]FWAIF DTTUFWAYL]F CASOX SFY^TWO ¢]LA YFDK [UIWAEAYLTS£ YT EWL]F AETUYLTS TG XYAYF ASE DFSYWAP DWFELY XDKFRFX 

¶ Support implementation of technology solution in cooperative banks to improve efficiency and transparency, 

enabling greater confidence in cooperative banking channel. State can onboard dedicated solution providers 

and negotiate discounted prices for offering to a group of users. For example, Odisha government is provdiing 

funding support for implementation of Core Banking Software (CBS) in Cooperative Banks and 

computerization of Primary Agricultural Credit Societies (PACS)   

Fc ,F]FWAIF DFSYWAP IT]FWSRFSY ASE 0ʳˉʳ6" LSLYLAYL]FX 

¶ Enable adoption of government of India initiatives such as Kisan credit card and interest subvention schemes 

(e.g., Agriculture Infrastructure Fund) by improving awareness at ground level and leveraging cooperative 

banks network 

¶ Effective utilisation of NABARD funding schemes for agricultural infrastructure projects e.g.,  Rural 

Infrastructure Development Fund (RIDF), Special Refinance Facility for Transformation of Primary Agriculture 

Cooperative Societies (PACS) as Multi-Service Centres (MSC) 

Gc !WFAYF GTD[XFE XDKFRFX YT DKASSFPLXF CASO DWFELY YT XFPGmKFPU IWT[UX ¢8(&£ ASE *TLSY ,LACLPLY` IWT[UX ¢*,&£c 

%TW F_ARUPFb 1ELXKA IT]FWSRFSY KAX PA[SDKFE A XDKFRF LS AXXTDLAYLTS ^LYK 0ʿʾʿ6" YT CWLSI [SCASOFE 

XRAPP°RAWILSAP°PASEPFXX GAWRFWX LSYT LSXYLY[YLTSAP DWFELYc 9KF XDKFRF YAWIFYX YT GTWR ¿ ,AOK *TLSY ,LACLPLY` 

&WT[UX DT]FWLSI AY PFAXY Ã PAOK GAWRFWX ASE CASOX ǲSASDLSI DWTU PTASX [U YT 6Xc ¿cÄ ,AOKX UFW IWT[Uc 

Ic #AXF TG ETLSI C[XLSFXX 

¶ Digitisation of land records for farmers & facility of online charge creation for banks to ease credit process 

¶ Allow mortgage of agricultural land for specific non-agricultural purposes e.g., primary food processing 

activities 

ˉc -LDWTb XRAPP ASE -FEL[R #SYFWUWLXFX ¢-8-#X£ DWFELY 

-LDWTb 8RAPP ASE -FEL[R #SYFWUWLXFX ¢-8-#X£ TDD[U` AS LRUTWYASY UTXLYLTS LS YKF XYAYFtX FDTSTR` ^LYK ƁÂÆ ,AOK 

FSYFWUWLXFX ¢ÆÚ TG YTYAP -8-#X LS )SELA£ DTSYWLC[YLSI ƁÁ¾Ú TG XYAYFtX &;ʿ58c 9KF T]FWAPP AEEWFXXACPF EFCY EFRASE 

TG -8-#X LS )SELA LX FXYLRAYFE YT CF ÓÃÀÃʾS LS À¾¿Å TG ^KLDK -AKAWAXKYWA ADDT[SYX GTW À¾Ú XKAWF FV[L]APFSY YT 

Ó¿¾ÃʾS59c (T^F]FWb -8-# DWFELY UFSFYWAYLTS LS YKF XYAYF LX FXYLRAYFE YT CF AY ÃÆÚ60 ¢F_DP[ELSI DWFELY C` [WCAS DTm

TUFWAYL]F CASOX£b WFUWFXFSYLSI X[UUP` TG ƁÓÄ¾ʾS GTWRAP DWFELYc 9K[Xb YKF XYAYF DAS YAWIFY YT LSDWFAXF DWFELY 

UFSFYWAYLTS YT RTWF YKAS Æ¾Ú YT AEEWFXX YKF ǲSASDLSI IAUc (LXYTWLDAP YWFSE LX GA]T[WACPF ^LYK ASS[AP IWT[SE PF]FP 

 
56 )S PLSF ^LYK YKF TCMFDYL]FX TG 2WLTWLY` 8FDYTW ,FSELSI I[LEFPLSFX AX RFSYLTSFE LS 6ʾ) 6FUTWY TG )SYFWSAP <TWOLSI &WT[U YT 6F]LF^ ʿIWLD[PY[WAP !WFELY ¢8FUYFRCFW À¾¿Ç£ uʿX 
UFW YKF SF^ I[LEFPLSFXb YKF AUUWTADK TG AIWLD[PY[WF [SEFW UWLTWLY` XFDYTW LX YT GTD[X TS sDWFELY GTW AIWLD[PY[WFt LSXYFAE TG sDWFELY LS AIWLD[PY[WFt LS TWEFW YT IL]F LRUFY[X YT 
ǲSASDLSI TG X[UUP` ]AP[F DKALS LS YKF XFDYTWcv 

57 8DAPF TG ǲSASDF LX YKF ǲSASDF WFV[LWFE ¢LSU[Y TW ^TWOLSI DAULYAP£ UFW [SLY D[PYL]AYFE AWFA GTW DWTU TW UFW ASLRAP LS UT[PYW`c  9KF XDAPF TG ǲSASDF GTW ELGGFWFSY DWTUX LS A ELXYWLDY 
LX EFDLEFE F]FW` `FAW C` "LXYWLDY ,F]FP 9FDKSLDAP !TRRLYYFF ¢",9!£ 

58 #XYLRAYFE CAXFE TS KLXYTWLDAP XKAWF TG -AKAWAXKYWA LS )SELAtX -8-# &;ʿ  
59 8T[WDFe 8T[WDFe %LSASDLSI )SELAtX -8-#X m #XYLRAYLTS TG "FCY 6FV[LWFRFSY TG -8-#X LS )SELAb )SYFWSAYLTSAP %LSASDF !TWUTWAYLTSb 0T] À¾¿Æ 
60 ʿDDT[SYX GTW DWFELY C` DTRRFWDLAP CASOXb 8YAYF ASE ELXYWLDY DTTUFWAYL]F CASOX CAXFE TS U[CPLXKFE EAYAc -8-# DWFELY UFSFYWAYLTS LX FXYLRAYFE YT CF ÄÃÚ LSDP[ELSI DWFELY 
T[YXYASELSI GWTR [WCASmDTTUFWAYL]F CASOX ¢FXYLRAYFE£ 

https://www.ifc.org/wps/wcm/connect/region__ext_content/ifc_external_corporate_site/south+asia/resources/financing+indias+msmes+estimation+of+debt+requirement+of+msmes+in+india
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DWFELY ELXC[WXFRFSY YT -8-# XFDYTW LS YKF XYAYF IWT^LSI AY A KFAPYK` !ʿ&6 TG ÀÃÚ CFY^FFS %?¿Ã ASE %?À¾61c ʿX 

EFYALPFE LS -8-# FSACPFRFSY XFDYLTSb OF` DKAPPFSIFX GADFE C` -8-#X LSDP[EF ADDFXX YT GTWRAP DWFELY ASE EFPA`FE 

UA`RFSYX WFX[PYLSI LS ^TWOLSI DAULYAP LXX[FXc  

+F` LSYFW]FSYLTSX ASE FSACPFWX ¢EFYALPFE LS -8-# FSACPFRFSY XFDYLTS£ 

Ac !TPPACTWAYF ^LYK ǲSASDLAP LSXYLY[YLTSX ¢FcIcb 0ʾ%!Xb ǲSYFDKX£ ASE -8-# GTD[XFE TWIASLXAYLTSX PLOF &ʿ-# YT 

DWFAYF XFDYTWmXUFDLǲD DAXKmǴT^ CAXFE PFSELSI UWTE[DYX 

Cc #SACPF AETUYLTS TG ʿDDT[SY ʿIIWFIAYTW GWARF^TWO ASE 1UFS !WFELY #SACPFRFSY GWARF^TWO YT EFPL]FW EAYAm

CADOFE [SXFD[WFE DWFELY 

Dc ,F]FWAIF DTmTUFWAYL]F CASOX SFY^TWO YT DAULYAPLXF TS -8-# DWFELY XDKFRFX ¢!WFELY &[AWASYFF 9W[XY GTW -LDWT 

ASE XRAPP FSYFWUWLXFX ¢!&9-8#£b 2WAEKAS -ASYWL -:"6ʿ ?TMASA ¢2--?£ ASE TYKFWX£ 

Ec 2TPLD` RASEAYFX GTW 96F"8 AETUYLTS m )RUPFRFSY 8YAYF IT]FWSRFSYb 8YAYF 28:X ¢FcIcb -8#"!,£ ASE :WCAS 

,TDAP ʾTE` U[WDKAXFX ]LA 96F"8d RASEAYF XYAYFmCAXFE PAWIF DTWUTWAYFX ¢Ð 6Xc Ã¾¾ !W Y[WST]FW£ YT TSCTAWE 

Fc #SACPF XKTWY YFWR [SXFD[WFE DWFELY ADDFXX YT RLDWT ASE XRAPP FSYFWUWLXFX YKT[IK DWFELY DAWE UWTIWARX ̂LYK 

X[CXLELaFE LSYFWFXY WAYFX GTD[XFE TS XUFDLǲD IWT[UX PLOF ^FA]FW DWFELY DAWEX ¢APTSI YKF PLSFX TG +LXAS !WFELY DAWE£ 

Gc 8FY [U XYAYF PF]FP DWFELY I[AWASYFF G[SE GTW GTD[X XFDYTWX ¢FcIcb GTTE UWTDFXXLSIb YF_YLPF£b XFIRFSYX ¢^TRFS 

T^SFE FSYFWUWLXFX£b YKFRFX ¢YFDKSTPTI` [UIWAEAYLTSb X[XYALSACLPLY`£ LS XUFDLǲD ELXYWLDYX LS UAWYSFWXKLU ^LYK 

EF]FPTURFSY ƄSASDF LSXYLY[YLTSX X[DK AX 0ʿʾʿ6"b 8)"ʾ)b ʿ"ʾ  

Ic 9WAEF ƄSASDF TW F_UTWY DWFELY XDKFRFX FSACPLSI ǲSASDLAP LSXYLY[YLTSX YT UWT]LEF YWAEF ǲSASDLSI XTP[YLTSX YT 

-8-#X ¢FcIcb DWFELY PLRLYX CAXFE TS F_UTWY TWEFW ]AP[F£c %TW F_ARUPFb -AFWXO 9WAEF %LSASDF TGGFWX A 

DTRCLSAYLTS TG YWAEF ǲSASDF ASE XKLUULSI XTP[YLTSX YT YKF -8-# XFDYTW62c 

Kc #AXF TG ETLSI C[XLSFXX 

¶ Drive formalization of micro and small enterprises (with GST registration, Udyog Aadhaar) to make financing 

accessible 

¶ Enable creation of data and technology infrastructure for seamless KYC, onboarding and transferring benefits 

e.g., creation of Digi locker for MSMEs for easy authentication  

¶ Accelerate digitization of records for various physical assets, such as land, property, and vehicles, to enable 

digital verification and lien marking. 

¶ Provide skilling support to MSMEs to draft business plans to access credit and enable MSMEs to achieve post-

credit business success which would instill confidence in financial insititutions to lend further. 

!c 6FYALP DWFELY ASE CASOLSI 

-AKAWAXKYWA WFYALP DWFELY UFSFYWAYLTS LX ¿ÆÚ TG &"2 ^KLDK LX KLIKFW YKAS )SELA A]FWAIF TG ¿ÂÚ C[Y XLISLǲDASYP` PT^ 

LS DTRUAWLXTS YT IPTCAP UFFWXt A]FWAIF TG ƁÂÃÚ ¢Á¾Ú LS ʾWAaLP ASE ƁÄ¾Ú LS !KLSA£63c 8YAYF DAS ALR YT WFADK Â¾Ú 

YAWIFY UFSFYWAYLTS C` LRUWT]LSI ADDFXX LS W[WAP ASE XFRLm[WCAS AWFAX ^KLDK TSP` DTSYWLC[YF ÁÚ ASE ÆÚ TG YTYAP 

T[YXYASELSI WFYALP DWFELY WFXUFDYL]FP`c 9KF 8YAYF DAS APXT LSDWFAXF EFUTXLY UFSFYWAYLTS LS YT^SX ASE W[WAP AWFAX C` 

LRUWT]LSI ADDFXX YT CASOLSIc 

+F` LSYFW]FSYLTSX ASE FSACPFWX  

Ac "WL]F AETUYLTS TG DWFELY UWTE[DYX X[DK AX ITPE PTAS LS UAWYSFWXKLU ^LYK DTTUFWAYL]F CASOX ASE 0ʾ%!X ^KLDK AWF 

RTWF ARFSACPF GTW W[WAP XFIRFSYc %TW F_ARUPFb #V[LǲSYFDK LX PF]FWAILSI DWFELY DTmTUFWAYL]F XTDLFYLFX YT TGGFW 

8[EKAS ITPE PTAS XDKFRF YT UFTUPF LS T]FW Ã¾¾ ]LPPAIFX ADWTXX ¿¿ ELXYWLDYX LS -AKAWAXKYWAc 9KF XDKFRF TGGFWX 

KLIK ]AP[F PTAS AY PT^ LSYFWFXY WAYFX LS M[XY ¿Â RLS[YFX [XLSI YFDKSTPTI` EWL]FS UWTDFE[WFX64c  

Cc )SYWTE[DF XYAYF PF]FP RLDWTmDWFELY UWTIWARX AY X[CXLELXFE LSYFWFXY WAYFX YT FSACPF [SXFD[WFE DWFELY ADDFXX YT PT^m

LSDTRF IWT[UX ASE ^TRFSc 8YAYF DAS UAWYSFW ^LYK %LS9FDKX YT EF]FPTU GTD[XFE [XFmDAXFX TG RLDWT DWFELY FcIcb 

DWFELY TS :2) ^KLDK DAULYAPLXFX TS WFADK TG :2) UA`RFSYXc %TW F_ARUPFb -m8K^AWL LS +FS`A LX A XA]LSIXmASE 

 
61 8T[WDFe -AKAWAXKYWA 8YAYF %TD[X 2AUFW À¾ÀÀmÀÁb 0ʿʾʿ6" 
62 8T[WDFe (T^ XYW[DY[WFE YWAEF ǲSASDF XTP[YLTSX KFPU -8-# F_UTWYFWX ¬ LRUTWYFWXb #DTSTRLD 9LRFXb *[P`b À¾¿Ç 
63 8T[WDFe )SELA DFSY[W`  
64 8T[WDFe )SST]AYL]F 6[WAP XYAWY[U 8[EKAS &TPE ,TAS KAX F_UASEFE CF`TSE -AKAWAXKYWA LSYT GT[W TYKFW XYAYFXb 9LRFX TG )SELAb "FDFRCFWb À¾ÀÀ 

https://economictimes.indiatimes.com/small-biz/trade/exports/insights/how-structured-trade-finance-solutions-help-msme-exporters-importers/articleshow/70153295.cms
https://timesofindia.indiatimes.com/business/india-business/innovative-rural-startup-sudhan-gold-loan-has-expanded-beyond-maharashtra-into-four-other-states/articleshow/96569496.cms
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DWFELY UWTE[DY GWTR 8AGAWLDTR ASE !TRRFWDLAP ʾASO TG ʿGWLDA ¢!ʾʿ£ TGGFWLSI PT^ DWFELY PLRLY ^LYK TSF RTSYK 

WFUA`RFSY UFWLTE YT -m2FXA ASE 8AGAWLDTR X[CXDWLCFWX65c 

Dc "WL]F YFDKSTPTI` AETUYLTS ¢LcFcb ELILYAP CASOLSIb RTCLPF CASOLSI£ LS XYAYF CASOX ASE DTTUFWAYL]F CASOX AX ^FPP AX 

F_UASE SFY^TWO TG CASOLSI DTWWFXUTSEFSYX YT LRUWT]F ADDFXX YT CASOLSIc 

Ec #AXF TG ETLSI C[XLSFXX 

¶ Enable adoption of simple and seamless KYC and onboarding process via Community Service Centres, mobile 

banking, payment apps (e.g., PayTM)  

¶ Digitization of SHGs (for micro-credit) in partnership with NABARD e-shakti project to enable banks to 

access SHG dAYA ASE YKFWFC` LSDWFAXFCASOFWtX DTRGTWY LS DWFELY PLSOAIF  

ÁcÀcÀ )SX[WASDF 

ʳc 0TSmPLGF LSX[WASDF 

<KLPF STSmPLGF LSX[WASDF UFSFYWAYLTS LS )SELA LX PFXX YKAS ¿Úb YKF WAYLT LX ¿cÄÚ GTW -AKAWAXKYWA ^KLDK DAS CF G[WYKFW 

LSDWFAXFE YT Ác¿Ú LS PLSF ^LYK ʿXLAS UFFWX ¢*AUASb +TWFAb 9AL^ASb 8LSIAUTWF£c &T]FWSRFSY ASE UWL]AYF XFDYTWX 

LSYFW]FSYLTSX SFFE YT EWL]F LSX[WASDF AETUYLTS LS OF` XFIRFSYX n KFAPYKb DWTUb C[XLSFXX LSX[WASDF GTW -8-#X C` 

EF]FPTULSI YALPTWFE UWTE[DYX ASE FSKASDLSI ELXYWLC[YLTS LS [SEFWUFSFYWAYFE AWFAXc +F` DKAPPFSIFX LS LSX[WASDF 

AETUYLTS LSDP[EF PT^ A^AWFSFXX ASE [SEFWXYASELSI TG LSX[WASDF UWTE[DYXb [SA]ALPACLPLY` TG PT^mDTXY YALPTWFE 

LSX[WASDF XTP[YLTSX ASE PADO TG GTD[X TG F_LXYLSI IT]FWSRFSY XUTSXTWFE XDKFRFX TS XFIRFSYX PLOF -8-#Xc 

+F` LSYFW]FSYLTSX UWTUTXFE n 0TSmPLGF LSX[WASDF  

Ac (FAPYK LSX[WASDFe 1SP` ÀÀÚ KT[XFKTPEX LS -AKAWAXKYWA AWF DT]FWFE C` KFAPYK LSX[WASDF ]X IWFAYFW YKAS Æ¾Ú 

DT]FWAIF LS 6AMAXYKAS ASE ʿSEKWA 2WAEFXKb YK[X -AKAWAXKYWA DAS YAWIFY YT WFADK UFSFYWAYLTS TG Æ¾Úc 

¶ Potential to enhance state health insurance schemes by 

É improving benefits LSDP[ELSI KLIKFW X[R LSX[WFE ¢6AMAXYKAStX !KLWASMFF]L XDKFRF TGGFWX X[R LSX[WFE TG INR 

25 Lakhs66 vs INR 5 Lakhs under Maharashtra IT]FWSRFSYtX -AKAYRA *`TYLCA 2K[PF *AS ʿWTI`A ?TMSA67), 

coverage for AYUSH, mental health, out-patient treatment, etc. 

É covering wider segment of population by upgrading eligibility criteria beyond Below Poverty Line population 

or providing subsidised coverage for lower middle class 

É creating specific schemes for specific vulnerable groups such as women or diseases like cancer 

Cc ʳIWLD[PY[WAP ASE APPLFE LSX[WASDFe -AKAWAXKYWA KAX KFAPYK` DT]FWAIF TG DWTU LSX[WASDF ^LYK Â¾Ú AWFA LSX[WFE TG 

&WTXX XT^S AWFA AX DTRUAWFE YT ÀÃÚ GTW )SELAc )Y DAS ALR GTW Ä¾Ú DT]FWAIF X[WUAXXLSI )SELA YAWIFY TG Ã¾Úc 

¶ Create state level crop insurance schemes in partnership with private insurers: Partner with private insurers 

and insurtechs to design tailored crop insurance based on type of crop (e.g., horticulture crops), geography 

(Nashik, Solapur, etc.), purpose (e.g. export), type of landholding (small, medium) and risks (pest, hailstorm, 

etc.); additional riders could be offered over standard schemes which can be subsidised by government under 

crop insurance scheme. Agriculture Insurance Company of India Ltd (AIC) is offering Rainfall Insurance 

Scheme for Coffee Growers (RISC), to provide insurance cover for yield losses in coffee due to rainfall risks in 

Tamil Nadu and Karnataka68, with claims automated based on rainfall data. 

¶ Drive insurance schemes for allied activities (e.g., livestock insurance) by creating state level schemes or 

increasing penetration of centrally sponsored schemes. Under the centrally sponsored Livestock Insurance 

Scheme, the crossbred and high yielding cattle and buffaloes are insured at maximum of their current market 

price with premium subsidized to the tune of 50% by the central government.69 

¶ Revamp existing central government crop insurance model to ensure timely claim settlement70 and reduce 

subsidy burden on the state (~Rs. 3,000 Cr per year for crop insurance). For example, in Beed district of 

 
65 8T[WDFe 8AGAWL n -m8K^AWLb 8AGAWLDTR ^FCXLYF 
66 8T[WDFe -FELDAP DT]FW [SEFW !KLWASMFF]L KFAPYK XDKFRF LSDWFAXFEb #DTSTRLD 9LRFXb À¾ÀÁ 
67 (TXULYAPLXAYLTS DT]FW [U YT 6Xc Ã ,AOKX GTW ʾ2, ASE XUFDLǲD ʿ2, GARLPLFX UP[X GAWRFWX TG ¿Â AIWLD[PY[WAPP` ELXYWFXXFE ELXYWLDYX TG YKF XYAYF 
68 8T[WDFe 6ALSGAPP )SX[WASDF 8DKFRF GTW !TGGFF &WT^FWX ¢6)8!£b 9ARLP 0AE[ ʿIWLD[PY[WAP :SL]FWXLY` 
69 8T[WDFe ,L]FXYTDO )SX[WASDF 8DKFRFb "FUAWYRFSY TG ʿSLRAP ([XCASEW` ASE "ALW`LSI 
70 8T[WDFe ʾFFE RTEFP TG DWTU LSX[WASDF -AKAWAXKYWAb )SELAS #_UWFXXb *[SF À¾À¿ 

https://www.safaricom.co.ke/personal/m-pesa/credit-and-savings/m-shwari
https://health.economictimes.indiatimes.com/news/insurance/raj-budget-medical-cover-under-chiranjeevi-health-scheme-increased/97800635
https://agritech.tnau.ac.in/crop_insurance/crop_insurance_risc_cofee.html
https://dahd.nic.in/related-links/livestock-insurance
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Maharashtra the crop insurance model has cap on profit of insurance companies. If the claims exceed the 

insurance cover, the state government pays the bridge amount. If the claims are less than the premium 

collected, the insurance company keeps 20 per cent of the amount as handling charges and reimburses the rest 

to the state government.  

Dc ˉ[XLSFXX LSX[WASDF GTW -8-#X ¢XKTUb ǲWF ASE YWASXLY£e <LYK D[WWFSYP` TSP` ¾c¿Ú TG C[XLSFXX WLXOX GTW ǲWFb YWASXLY 

DT]FWFE C` 8-#X71b LSX[WASDF AETUYLTS ^T[PE CF DWLYLDAP GTW WFXLPLFSY C[XLSFXX IWT^YK TG -8-#Xc 

¶ Design state level insurance schemes for MSMEs linked to credit guarantee schemes and incentivise adoption 

TG UWTE[DYX PLOF F_UTWY DWFELY LSX[WASDF DTSXLEFWLSI -8-#X DTSYWLC[YF Ä¾Ú YT )SELAtX F_UTWYX 

¶ Leverage Udyam portal and TReDS platform for awareness and distribution, rFDFSY 6ʾ) [UEAYF ¢%FCtÀÁ£72 

allows additional offering of business insurance on TReDS platform.  

Ec 1YKFW LSX[WASDF UWTE[DYXe #_UPTWF TYKFW LSX[WASDF UWTE[DYX LS UAWYSFWXKLU ^LYK LSX[WFWX ASE DFSYWAP IT]FWSRFSY 

X[DK AX KTRF LSX[WASDF ¢PLSOFE YT IT]FWSRFSY XDKFRFX PLOF 2WAEKAS -ASYWL ʿ^AX ?TMSA£b [SFRUPT`RFSY 

LSX[WASDF ¢FcIcb DT[SYWLFX PLOF *AUAS ASE ;LFYSAR TGGFW [SFRUPT`RFSY LSX[WASDF XDKFRFX ^LYK CFSFǲY PLSOFE YT 

MTC RAYDKLSI ASE ]TDAYLTSAP YWALSLSI XFW]LDFX73£ 

ˉc ,LGF LSX[WASDF 

)SELA KAX A YTYAP RTWYAPLY` UWTYFDYLTS IAU74 TG Ó¿ÄcÃ 9S ¢AX TG À¾¿Ç£ ^LYK AS FXYLRAYFE UWTYFDYLTS IAU TG ÆÁÚ TG YKF 

YTYAP UWTYFDYLTS SFFEc 9KLX WFUWFXFSYX A XLISLǲDASY TUUTWY[SLY` YT PLGF LSX[WFWX ^LYK AS FXYLRAYFE AEELYLTSAP PLGF 

UWFRL[R TUUTWY[SLY` TG A]FWAIF ÓÅÆ ʾS ASS[APP` T]FW À¾À¾mÁ¾ ASE FXYLRAYFE UWFRL[R !ʿ&6 TG ÀÁÚb EWL]FS C` 

Æ> IWT^YK LS WFYALP protection sum assured.  

,LGF LSX[WASDF UFSFYWAYLTS TG -AKAWAXKYWA LX FXYLRAYFE YT CF ÃcÄÚ75 LS YFWRX TG YTYAP UWFRL[RX AX A UFWDFSYAIF TG 

&"2b ^KLDK DAS CF LSDWFAXFE YT ÅcÅÚ LS PLSF ^LYK ʿXLAS UFFWX ¢*AUASb +TWFAb 9AL^AS 8LSIAUTWF£c 9KLX ^T[PE WFV[LWF 

AS LSDWFAXF LS S[RCFW TG PL]FX DT]FWFE T[Y TG YKF YTYAP UTU[PAYLTS AX ^FPP AX AS LSDWFAXF LS X[R AXX[WFE UFW UFWXTSc  

+F` DKAPPFSIFX LS LSX[WASDF AETUYLTS LSDP[EF PT^ LSX[WASDF A^AWFSFXX ASE ELXYWLC[YLTS LS YT^SX ASE W[WAP AWFAX AX 

^FPP AX LSAEFV[AYF DT]FWAIF C` F_LXYLSI DFSYWAP IT]FWSRFSY XUTSXTWFE XDKFRFX ¢FcIcb X[R LSX[WFE TG TSP` 6Xc À 

,AOKX [SEFW 2WAEKAS -ASYWL *FF]AS *`TYL ʾLRA ?TMSA£c 

+F` LSYFW]FSYLTSX UWTUTXFE n ,LGF LSX[WASDF 

Ac ,A[SDK XYAYF XUTSXTWFE PLGF LSX[WASDF XDKFRFX TGGFWLSI KLIKFW DT]FWAIF AY AGGTWEACPF UWFRL[RXc 9KF XYAYF DAS 

F_UPTWF LRUPFRFSYLSI XUFDLǲD IWT[U LSX[WASDF XDKFRFX YAWIFYLSI ][PSFWACPF IWT[UX PLOF GAWRFWX ASE -8-#Xc 

%TW F_ARUPFb 9FPASIASA IT]FWSRFSY KAX LRUPFRFSYFE 6`YK[ ʾLRA XDKFRF GTW GAWRFWX LS YKF AIF IWT[U TG ¿Æm

ÃÇ `FAWX UWT]LELSI PLGF DT]FW TG 6Xc Ã PAOKXc 8LRLPAWP`b +FWAPA IT]FWSRFSY KAX LSLYLAYFE A IWT[U PLGF LSX[WASDF 

XDKFRF GTD[XFE TS -8-# FSYWFUWFSF[WX ¢^KT KA]F ǲPFE GTW :E`TI ʿAEKAW£ UWT]LELSI DT]FW TG )06c ÀmÂ ,AOKXc 

!c !TRRTS ADWTXX PLGF ASE STSmPLGF LSX[WASDF  

+F` LSYFW]FSYLTSX ASE FSACPFWX UWTUTXFE 
Ac ,F]FWAIF APYFWSAYF ELXYWLC[YLTS DKASSFPX X[DK AX DTTUFWAYL]F CASOXb 0ˉ%!Xb DTTUFWAYL]FX ¢%AWRFW 2WTE[DFW 

1WIASLXAYLTSXb RLPO DTTUFWAYL]FX£b !TRRTS 8FW]LDF DFSYWFX ¢!8!X£b 8FPGmKFPU IWT[UX YT LRUWT]F LSX[WASDF 

A^AWFSFXX ASE ELXYWLC[YLTS LS YLFWmÁ TW Â DLYLFX ASE W[WAP AWFAXc %TW F_ARUPFb )SELA%LWXY ,LGF !8! u)SX[WASDF 

+KAYAv KAX X[DDFXXG[PP` LSX[WFE T]FW ÄÀb¾¾¾ PL]FX AX TG À¾À¾ [SEFW !8! RTEFPc76 

Cc ʳDDFPFWAYF AETUYLTS TG )6"ʳ) LSLYLAYL]FXe )6"ʿ) LX DTPPACTWAYLSI ^LYK UWL]AYF LSX[WFWX ¢FADK XYAYF KAX CFFS 

AETUYFE C` A PLGF ASE STSmPLGF LSX[WFW£ ^LYK AS TCMFDYL]F YT ADKLF]F )SX[WASDF GTW APP C` À¾ÂÅ77c +F` LSLYLAYL]FX C` 

)6"ʿ) AWF JʾP? 6YG?P ¢XLSIPF TSPLSF UTWYAP GTW APP LSX[WASDF WFPAYFE V[FWLFXb UTPLD` U[WDKAXFb DPALR XFYYPFRFSY 

 
71 8T[WDFe )SX[WASDF GTW -8-#X LX A OF` LSIWFELFSY YT^AWEX S[WY[WLSI YKF ʿYRASLWCKAW ʾKAWAYb 8-# %[Y[WFXb 8FUYFRCFW À¾À¾ 
72 8T[WDFe 8YAYFRFSY TS "F]FPTURFSYAP ASE 6FI[PAYTW` 2TPLDLFXb 6ʾ) UWFXX WFPFAXFb %FC À¾ÀÁ 
73 8T[WDFe :SFRUPT`RFSY UWTYFDYLTSe ʿ ITTE UWADYLDFX I[LEF ASE YWALSLSI UADOAIFb )SYFWSAYLTSAP ,ACT[W 1WIASLXAYLTSb ʿ[I[XYb À¾¿Å 
74 -TWYAPLY` UWTYFDYLTS IAU WFUWFXFSYX YKF ELGGFWFSDF CFY^FFS YKF DT]FW Y`ULDAPP` WFV[LWFE C` A GARLP` ASE YKF WFXT[WDFX YKF` KA]F A]ALPACPF XKT[PE A ^AIFmFAWSFW UAXX A^A` 
X[EEFSP`c 8T[WDFe )S]FXY )SELA 

75 9TYAP UWFRL[RX GTW -AKAWAXKYWA FXYLRAYFE AXX[RLSI XLRLPAW XKAWF TG XYAYF LS )SELAtX 0F^ ʾ[XLSFXX 2WFRL[RXd 8T[WDFe )6"ʿ) (ASECTTOb À¾À¿mÀÀ 
76 8T[WDFe )SX[WLSI YKF [SWFADKFE n )SX[WASDF XFW]LDF YKWT[IK !8!b !8! -TSYKP` -AIAaLSF 9AWASIb -A`b À¾À¾  
77 8T[WDFe )6"ʿ)tX ʾLI &[SXe <KAY AWF ʾLRA 8[IARb ʾLRA ;AKAO ASE ʾLRA ;LXYAAWjb #DTSTRLD 9LRFXb ʿUWLPb À¾ÀÁ 

https://smefutures.com/insurance-for-msmes-is-a-key-ingredient-towards-nurturing-the-atmanirbhar-bharat/
https://www.ilo.org/asia/publications/WCMS_571465/lang--en/index.htm
https://csc.gov.in/assets/e-magazine-tarang/CSC_Monthly_Magazine_Tarang_May_2020_English.pdf
https://bfsi.economictimes.indiatimes.com/news/insurance/irdais-big-guns-what-are-bima-sugam-bima-vahak-and-bima-vistaar/99713491
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ASE LSX[WASDF AE]LDF£b JʾP? 9?I?M ¢^TRFSmDFSYWLD AIFSY ELXYWLC[YLTS DKASSFP YT XFPP ASE XFW]LDF XLRUPF 

UAWARFYWLD C[SEPFE LSX[WASDF UWTE[DYX LS ]LPPAIFX£ ASE ʾJP? 9JVW??U ¢AS AGGTWEACPF ASE DTRUWFKFSXL]F DT]FW GTW 

W[WAP UTU[PAYLTS LS YKF F]FSY TG SAY[WAP ELXAXYFWXb X[DK AX ǴTTEXb ASE FAWYKV[AOFXb ARTSI TYKFWX£c 

Dc #AXF TG ETLSI C[XLSFXX  

¶ Collaboarate with regulator to unlock any constraints that may require regulatory changes  (e.g., unlocking 

new distribution channels for insurance)  

¶ Enable integration with government databases for underwriting (e.g., database of PMJAY) and identifying 

uninsured population 

ÁcÀcÁ )S]FXYRFSYX 

-AKAWAXKYWA KAX XLISLǲDASYP` KLIK R[Y[AP G[SE UFSFYWAYLTS ¢ʿXXFYX [SEFW -ASAIFRFSY AX A Ú TG &"2£ TG Ä¾Ú AX 

DTRUAWFE YT )SELA A]FWAIF TG ¿ÀÚ ASE IPTCAP UFFWX A]FWAIF TG ÀÄÚc (T^F]FWb YKF KLIKFW UFSFYWAYLTS DAS CF 

AYYWLC[YFE YT X[CXYASYLAP LSǴT^ GWTR LSXYLY[YLTSAP LS]FXYTWX ASE KLIK SFY ^TWYK LSEL]LE[APX LS -[RCALc 9K[Xb YKF 

YAWIFY DAS CF XFY CFYYFW C` YWADOLSI UFSFYWAYLTS TG WFYALP XFIRFSY TG R[Y[AP G[SEXc 

)S )SELAb TSP` Á UFWDFSY TG UTU[PAYLTS LX UAWYLDLUAYLSI LS XYTDO RAWOFY ]X ¿ÁÚ LS !KLSA ASE ÃÃÚ LS :878c -AKAWAXKYWA 

KAX AS ADYL]F LS]FXYTW CAXF ^LYK S[RCFW TG ʾ8# WFILXYFWFE LS]FXYTWX AX À¿ UFW ¿¾¾ UTU[PAYLTS AX DTRUAWFE YT )SELA 

A]FWAIF TG ¿¾c -[RCAL KAX AS ADYL]F LS]FXYTW CAXF LSDP[ELSI LSXYLY[YLTSAP LS]FXYTWX ^LYK ƁÅ¾Ú XKAWF LS FV[LY` DAXK 

Y[WST]FW TS 08#c )SYFW]FSYLTSX AWF WFV[LWFE YT FSKASDF LS]FXYTW UAWYLDLUAYLTS LS XYTDO RAWOFYX ASE R[Y[AP G[SEXb 

FXUFDLAPP` LS WFYALP XFIRFSY ASE LS ELXYWLDYX AUAWY GWTR -[RCALc 

+F` LSYFW]FSYLTSX ASE FSACPFWX UWTUTXFE  
Ac ʳDDFPFWAYF AETUYLTS TG DFSYWAP IT]FWSRFSY LSLYLAYL]FX PLOF XRAPP XA]LSIX XDKFRF ASE YA_ XA]LSI EFUTXLYXb R[Y[AP 

G[SEX ASE TYKFW LS]FXYRFSY LSXYW[RFSYXc %TW F_ARUPFb -AKAWAXKYWA KAX ÆÚ XKAWF LS )SELA 8[OAS`A 8ARWLEEKL 

ʿDDT[SY 8DKFRF ]X ¿¾Ú XKAWF TG :YYAW 2WAEFXK79 

Cc 2AWYSFW ^LYK UWL]AYF UPA`FWX YT EWL]F ǲSASDLAP PLYFWAD` UWTIWARX ASE AETUYLTS TG LS]FXYRFSY UWTE[DYX 

¶ Partner with industry association like AMFI and fintechs like Zerodha for investor awareness and financial 

literacy programs.  

¶ Partner with fintechs like Safegold to drive adoption of digital gold especially in rural segments that invest in 

physical gold. 

Dc 6FE[DYLTS ASE WAYLTSAPLXAYLTS TG YA_FX TS DAULYAP RAWOFY LSXYW[RFSYX ¢DFSYWAP PF]FP WFGTWR£80e )S )SELAb DAULYAP 

IALSX AWF YA_FE AY ¿¾Ú GTW PLXYFE DTWUTWAYFX ASE À¾Ú GTW [SPLXYFE DTWUTWAYFXb ^KFWFAXb 8LSIAUTWF KAX aFWT 

UFWDFSY YA_FX TS PTSImYFWR DAULYAPmIALSXc 8LRLPAWP`b EL]LEFSEX LS )SELA AWF YA_FE AY RAWILSAP YA_ WAYFX WASILSI 

GWTR Á¿Ú YT ÂÁÚ GTW UTU[PAYLTS XFIRFSY ^LYK LSDTRF RTWF YKAS 6Xc ¿Ã PAOKXb DTRUAWFE ^LYK EL]LEFSE 

^LYKKTPELSI YA_ WAYF TG ¿¾Ú LS 9KALPASE ASE aFWT UFWDFSY LS -APA`XLAc

 
78 8T[WDFe 2A`YR "6(2 ¢"WAGY 6FE (FWWLSI 2WTXUFDY[X£ 
79 &T]FWSRFSY CADOFE XA]LSI XDKFRF YAWIFYFE AY UAWFSYX TG ILWP DKLPEb TGGFWLSI WAYF TG LSYFWFXY ÆÚ ^LYK RA_LR[R LS]FXYRFSY TG )06 ¿cÃ ,AOKX LS A `FAWd 8T[WDFe 8[OAS`A 
8ARWLEEKL ʿDDT[SY 8DKFRFXb -LSLXYW` TG %LSASDFb 2WFXX )SGTWRAYLTS ʾ[WFA[b *AS À¾ÀÀ 

80 8T[WDFe )SELAtX Y[WSLSI UTLSYe ʿS FDTSTRLD AIFSEA YT XU[W IWT^YK ASE MTCXb -D+LSXF`b ʿ[I[XYb À¾À¾ 

https://static.pib.gov.in/WriteReadData/specificdocs/documents/2022/jan/doc20221207101.pdf
https://static.pib.gov.in/WriteReadData/specificdocs/documents/2022/jan/doc20221207101.pdf
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8FW]LDFX m )9 ASE )9F8 

¿c #_FD[YL]F 8[RRAW`  

Industry Overview:  

¶ IT and ITeS industry is ~$ 210 Bn industry in India of which Maharashtra contributes ~$40 Bn (19%).  

¶ IT Services, Business Process Management and Data Centres form the key segments in the industry. 

¶ Key emerging segments are Artificial Intelligence (AI), analytics and new functions in knowledge process 

outsourcing (e.g., legal process outsourcing, education process outsourcing). 

GVA baseline and aspiration: GVA from IT and ITeS industry in Maharashtra was $35 Bn in FY22 and targeted to 

grow by ~13% (in-line with services growth aspiration) to ~$72 Bn by FY28. 

Currently Tier-1 cities of Maharashtra (Mumbai and Pune) contribute ~80-Ç¾Ú XKAWF TG XYAYFtX )9 &;ʿc 

Achieving target GVA by FY28 will need the state to focus on developing IT and ITeS industry in Tier-2 districts. 

Key opportunities and enablers are summarized: 

Opportunity areas Key interventions and enablers proposed 

1.  Develop Maharashtra as the AI Capital of India 

Artificial Intelligence (AI) 

and other emerging 

segments 

¶ Attract investments from Artificial Intelligence (AI) firms and start-ups, 

leveraging existing strong IT and ITeS clusters in Mumbai and Pune 

2. Grow IT Services and Business Process Management in Tier-2 cities of Maharashtra 

IT Services and Business 

Process Management 

¶ Attract investments from large IT services companies by providing enabling 

infrastructure, skilled engineering graduates and competitive fiscal incentives. 

¶ Incentivize firms to make Maharashtra the leader in Knowledge Process 

Outsourcing of emerging areas like Legal Process Outsourcing and Education 

Process Outsourcing 

¶ Leverage lower cost of real estate and availability of skilled graduates from 

regional engineering institutes in Tier-2 cities of Maharashtra to attract BPO 

investments. 

3.  Develop data centres in Tier-2 cities of Maharashtra 

Tier 4 data centres 
¶ Invest in infrastructure and provide renewable energy at competitive prices to 

deliver high-speed internet connectivity in Tier-2 cities and attract investments. 
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)9 ASE )9F8 LX A ƁÓÀ¿¾ ʾS LSE[XYW` LS )SELA ¢%?ÀÀ£ TG ^KLDK -AKAWAXKYWA DTSYWLC[YFX81 ƁÓÂ¾ ʾS ¢¿ÇÚ£c Æ¾mÆÃÚ TG 

LSE[XYW` LX EWL]FS C` F_UTWYX EFRASEb ^KLPF ¿ÃmÀ¾Ú LX EWL]FS C` ETRFXYLD EFRASEc )9 ASE )9F8 LSE[XYW` KAX CFFS A 

OF` EWL]FW TG )SELAS F_UTWYXb ASE A PAWIF FRUPT`RFSY IFSFWAYLSI LSE[XYW` ¢ƁÃ -S UFTUPF FRUPT`FE£c  

+F` XFIRFSYX LS )9 ASE )9F8 LSE[XYWLFX AWF WFUWFXFSYFE LS SF_Y %LI[WFe  

%JGYUD ¾¾c +D^ 6DGPDQWV JQ )7 ?QC )7D6 JQCYVWUJDV 

 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
-AWOFY XLaFX GTW XFIRFSYX LS )SELA ASE -AKAWAXKYWA AWF WFUWFXFSYFE82e 

%JGYUD ¾¿c -?UMDW VJ_DV ERU VDGPDQWV JQ )QCJ?  ƉDSRUWDC¡ ?QC -?I?U?VIWU?  #VWJP?WDC¡ 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʿEELYLTSAPP`b )9 ASE )9F8 KAX FRFWILSI XFIRFSYX PLOF "AYA !FSYWFXc ![WWFSYP`b ƁÇ¾¾ -< DAUADLY` TG EAYA DFSYWFX 

F_LXY LS )SELAb ASE YKLX LX UWTMFDYFE YT WFADK ¿cÆmÀ &< LS SF_Y Ãm¿¾ `FAWXc )S]FXYRFSYX TG ƁÓÀ¾mÀÃʾS AWF F_UFDYFE LS 

EAYA DFSYWFX XFIRFSY LS YKF SF_Y Ãm¿¾ ̀FAWX83c  

 
81 8T[WDFe #XYLRAYFE CAXLX -AKAWAXKYWAtX XKAWF LS )9 F_UTWYX TG )SELA ¢ƁÀ¾Ú XKAWF LS %?ÀÀ£ 
82 8T[WDFe -AWOFY XLaF EAYA GTW )SELA GWTR 0ʿ88!1- 8YWAYFILD 6F]LF^ À¾ÀÀ 
83 8T[WDFe "FDTELSI )SELA¨X "AYA !FSYWF 6F]TP[YLTSb ![XKRAS ASE <AOFǲFPEb 8FU À¾ÀÀb )SELA EAYA DFSYWFX PLOFP` YT WFADK ¿bÅ¾¾ -< DAUADLY`b #DTSTRLD 9LRFXb -A` À¾ÀÁ 
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)9 ASE )9F8 LX A OF` LSE[XYW` LS -AKAWAXKYWA DTSYWLC[YLSI ǮÓÁÃ ˉS84 ¢ƁÇÚ TG &;ʿ£ LS %?ÀÀ ASE FRUPT`LSI Ǯ¿ -S 

UFTUPF ¢ƁÀ¾Ú TG T]FWAPP )9 )SE[XYW` LS )SELA£85 

![WWFSY IFTIWAUKLD ELXYWLC[YLTS TG )9 ASE )9F8 LSE[XYW` LS -AKAWAXKYWAe ![WWFSYP` )9 ASE )9F8 LSE[XYW` LX 

IFTIWAUKLDAPP` DTSDFSYWAYFE LS -[RCAL ASE 2[SF ELXYWLDYX TG -AKAWAXKYWAb ^LYK PLRLYFE EF]FPTURFSY LS TYKFW 

ELXYWLDYX PLOF 0AIU[Wb 8TPAU[Wb ASE ʿRWA]AYLc  

+F` )9 LSGWAXYW[DY[WF LS YKFXF ELXYWLDYX DTSXLXYX TG 2WL]AYF )9 2AWOX ¢EF]FPTUFE C` 2WL]AYF )9 %LWRX£ ASE 2[CPLD )9 2AWOX 

¢EF]FPTUFE C` XYAYF IT]FWSRFSY ^LYK STEAP AIFSDLFX£ 

Ac ƁÀ¾Ã TUFWAYLTSAP 2WL]AYF )9 2AWOX LS -AKAWAXKYWA FRUPT`LSI Ǯ¾cÆ -S UFTUPFc ƁÇ¾ÚÈ 2WL]AYF )9 UAWOX AWF LS 

-[RCAL ASE 2[SFb PLRLYFE UFSFYWAYLTS LS TYKFW WFILTSX TG -AKAWAXKYWA ¢Ɓ¿¾Ú£86c 

Cc 2[CPLD )9 2AWOX KA]F CFFS EF]FPTUFE C` -)"!b !)"!187 ASE 8TGY^AWF 9FDKSTPTI` 2AWOX TG )SELA ¢892)£c 9KFWF 

AWF ÁÅ TUFWAYLTSAP 2[CPLD )9 2AWOX FRUPT`LSI Ǯ¾cÁ -S UFTUPFc 

Ác ʳXULWAYLTS GTW )9 ASE )9F8 LSE[XYW` LS -AKAWAXKYWA C` %?ÀÆe  

9T ADKLF]F Ó¿9S &"2 YAWIFY C` À¾ÀÆb T]FWAPP 8FW]LDFX 8FDYTW ^LPP SFFE YT IWT^ AY Ɓ¿Ám¿ÂÚ ASE )9 8FDYTW &;ʿ ^LPP 

APXT SFFE YT IWT^ AY Ɓ¿ÁÚ YT ƁÓÅÃmÆ¾ ʾS GWTR ÓÁÃ ʾS LS %?ÀÀc  

%JGYUD ¾Àc )7 ?QC )7D6 &9ʿ W?UGDW ERU -?I?U?VIWU? 

 

  

 
848T[WDFe  &;ʿ FXYLRAYFE [XLSI WAYLT TG )SELAtX )9 ASE )9F8 LSE[XYW` &;ʿ YT RAWOFY XLaF WAYLT TS )9 ASE )9F8 RAWOFY XLaF LS -AKAWAXKYWAc 
85 8T[WDFe #DTSTRLD 8[W]F` TG -AKAWAXKYWA À¾À¿mÀ¾ÀÀ 
86 8T[WDFe #XYLRAYFE CAXLX UWTUTWYLTS TG AUUWT]FE )9 2AWOX LS -AKAWAXKYWAb #DTSTRLD 8[W]F` TG -AKAWAXKYWAb À¾ÀÀ 
87 8T[WDFe -)"!m-AKAWAXKYWA )SE[XYWLAP "F]FPTURFSY !TWUTWAYLTSb !)"!1m!LY` )SE[XYWLAP "F]FPTURFSY !TWUTWAYLTS TG -AKAWAXKYWA 
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Âc +F` TUUTWY[SLYLFX ASE FSACPFWX GTW )9 ¬ )9F8 GTW -AKAWAXKYWAe  

ʿDKLF]LSI AXULWAYLTSAP YAWIFY TG ƁÓÅÃ ʾS &;ʿ GWTR )9 ASE )9F8 LSE[XYW` LS -AKAWAXKYWA ^LPP WFV[LWF XYAYF YT U[WX[F 

KLIKmIWT^YK FRFWILSI XFIRFSYX PLOF ʳWYLƄDLAP )SYFPPLIFSDF ¢ʳ)£ ASE EAYA DFSYWFXb ^KLPF DTSYLS[LSI YT EF]FPTU 

F_LXYLSI PAWIF XFIRFSYX PLOF )9 XFW]LDFX ASE ˉ[XLSFXX 2WTDFXX -ASAIFRFSY ADWTXX ELXYWLDYX LS -AKAWAXKYWAc 

%JGYUD ¾Áa +D^ 1SSRUWYQJWJDV JQ )7 ?QC )7D6 JQCYVWU^ ERU -?I?U?VIWU? 

 

Âc¿ ʳWYLƄDLAP )SYFPPLIFSDF ¢ʳ)£b ASAP`YLDX ASE FRFWILSI YFDKSTPTILFXe 

ʿWYLǲDLAP )SYFPPLIFSDF ¢ʿ)£ LX AS FRFWILSI YFDKSTPTI` EFXLISFE YT UFWGTWR ADYL]LYLFX YKAY Y`ULDAPP` WFV[LWF K[RAS 

LSYFPPLIFSDF ¢FcIcb ]LX[AP UFWDFUYLTSb UWTCPFR XTP]LSIb EFDLXLTS RAOLSI FYDc£c ʿWYLǲDLAP )SYFPPLIFSDF KAX YKF UTYFSYLAP 

YT EFPL]FW ]AP[F [SPTDO LS R[PYLUPF XFDYTWX PLOF AIWLD[PY[WFb ¢UWTE[DYLTS UPASSLSIb DWTU GALP[WF UWFELDYLTSX£b FSFWI` 

¢FSFWI` EFRASE UWFELDYLTSb AXXFY [YLPLaAYLTS WAYLTSAPLaAYLTS£b PTILXYLDX ¢WTAE SFY^TWO TUYLRLaAYLTS£b KFAPYKDAWF 

¢WFRTYF ELAISTXYLDX£b ǲSASDLAP XFW]LDFX ¢WLXO RTEFPPLSI£c ʿWYLǲDLAP )SYFPPLIFSDF LX UWTMFDYFE YT AEE ÓÂ¾¾mÃ¾¾ ʾS YT 

)SELAtX &"2 C` %?ÀÃmÀÄ ¢Ɓ¿¾Ú TG AXULWAYLTSAP YAWIFY TG ÓÃ 9WLPPLTS &"2£88c  

ʿXULWAYLTSAP 9AWIFYe -AKAWAXKYWA KAX YKF UTYFSYLAP YT EF]FPTU LYXFPG AX ʳ) ASE FRFWILSI YFDKSTPTILFX DAULYAP TG )SELAb 

C` AYYWADYLSI ʿ) ǲWRX ¢LSDP[ELSI XYAWY[UX£b PF]FWAILSI F_LXYLSI XYWTSI )9 ASE )9F8 DP[XYFWX LS -[RCAL ASE 2[SFc  

+F` FSACPFWXe  

ʿ]ALPACLPLY` TG KLIKmXOLPPFE YAPFSY UTTP YWALSFE LS FRFWILSI YFDKSTPTILFXb EF]FPTUFE LSGWAXYW[DY[WF ASE YWASXUTWYAYLTS 

DTSSFDYL]LY` AWF OF` XYWFSIYKX YKAY -AKAWAXKYWA DAS PF]FWAIF YT AYYWADY ʿ) ǲWRXc -AKAWAXKYWA DAS AYYWADY 

LS]FXYRFSYX YKWT[IK A EFELDAYFE ʿ) ASE FRFWILSI YFDKSTPTILFX UTPLD`c %TW F_ARUPFb 9FPASIASA KAE PA[SDKFE AS ʿ) 

GWARF^TWO LS *[SF À¾À¾ YT UTXLYLTS 9FPASIASA AX A K[C GTW ʿ)c  

9KFXF ^LPP SFFE YT CF A[IRFSYFE C` F_FD[YLSI LRUWT]FRFSYX LS #AXF TG ETLSI C[XLSFXX ¢PLDFSXFX ASE AUUWT]APX£ ASE 

UWT]LELSI DTRUFYLYL]F ǲXDAP LSDFSYL]FX ]Xc UFFW XYAYFX ¢DAULYAPb UT^FWb ASE TYKFW X[CXLELFX£  

  

 
88 8T[WDFe :SPTDO ]AP[F GWTR EAYA ASE ʿ) WFUTWYb 0ʿ88!1-b ʿ[ItÀ¾ 
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ÂcÀ )9 8FW]LDFX ASE ˉ[XLSFXX 2WTDFXX -ASAIFRFSYe  

)9 8FW]LDFX ASE ʾ[XLSFXX 2WTDFXX -ASAIFRFSY XFIRFSYX DTSXYLY[YF Ç¾mÇÃÚ TG )9 ASE )9F8 RAWOFY LS )SELA D[WWFSYP` 

ASE AWF F_UFDYFE YT IWT^ C` ÆmÇÚ YKWT[IK %?ÀÆc 

ÂcÀc¿ )9 8FW]LDFXe  

)9 8FW]LDFX LX YKF PAWIFXY XFIRFSY LS )9 ASE )9F8 LSE[XYW` ¢Ó¿ÄÂ ʾS LS )SELAb ASE ÓÁ¿ ʾS LS -AKAWAXKYWA LS %?ÀÀ£c 

8FIRFSY LX IWT^LSI AY A !ʿ&6 TG ÆcÅÚ LS )SELA ¢À¾¿ÂmÀ¾ÀÀ£89c +F` X[CmXFIRFSYX LS )9 XFW]LDFX AWF WFUWFXFSYFEe 

%JGYUD ¾Âc +D^ VYAkVDGPDQWV JQ )7 6DU[JBDV 

 

ÂcÀcÀ ˉ[XLSFXX 2WTDFXX -ASAIFRFSYe  

ʾ[XLSFXX 2WTDFXX -ASAIFRFSY ¢ʾ2-£ LX YKF ÀSE PAWIFXY XFIRFSY LS )9 ASE )9F8 LSE[XYW` ¢Ó ÂÃ ʾS LS )SELA ASE ÓÇ ʾS 

LS -AKAWAXKYWA LS %?ÀÀ£ ASE IWT^LSI AY A !ʿ&6 TG ÆcÆÚ LS )SELA ¢À¾¿ÂmÀ¾ÀÀ£90c 

%JGYUD ¾Ãc ʾYVJQDVV 2URBDVV -?Q?GDPDQW 6YAk6DGPDQWV 

 
 

 
89 8T[WDFe 0ʿ88!1- 8YWAYFILD 6F]LF^Xe À¾¿Âb À¾¿Çb À¾À¿ ASE À¾ÀÀc 
90 8T[WDFe 0ʿ88!1- 8YWAYFILD 6F]LF^Xe À¾¿Âb À¾¿Çb À¾À¿ ASE À¾ÀÀc 
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¶ ʾ[XLSFXX 2WTDFXX 1[YXT[WDLSI ¢ʾ21£ LSDP[EFX (TWLaTSYAP ʾ[XLSFXX 2WTDFXX -ASAIFRFSY ¢LSDP[ELSI D[XYTRFW 

LSYFWADYLTSX XFW]LDFXb ǲSASDFb ASE ADDT[SYLSI XFW]LDFX ADWTXX LSE[XYWLFX£ ASE ;FWYLDAP ʾ[XLSFXX 2WTDFXX 

-ASAIFRFSY ¢FcIcb LSX[WASDF DPALRX UWTDFXXLSI X[UUTWY£ 

¶ +ST^PFEIF 2WTDFXX 1[YXT[WDLSI ¢+21£ LSDP[EFX C[XLSFXX WFXFAWDKb RAWOFY WFXFAWDKb EAYA RASAIFRFSYc 

¶ #RFWILSI AWFAX PLOF #E[DAYLTS 2WTDFXX 1[YXT[WDLSI ¢FcIcb IWAELSI TG F_AR UAUFWX£ ASE ,FIAP 2WTDFXX 

1[YXT[WDLSI ¢IL]FS KLIK PFIAP DTXYX LS EF]FPTUFE FDTSTRLFX£ TGGFW AS TUUTWY[SLY` YT XDAPF +ST^PFEIF 2WTDFXX 

1[YXT[WDLSI LS -AKAWAXKYWAc  

![WWFSYP`b )9 XFW]LDFX ASE ʾ[XLSFXX 2WTDFXX -ASAIFRFSY ǲWRX AWF DTSDFSYWAYFE LS -[RCAL ASE 2[SFc 9T ADKLF]F 

AXULWAYLTSAP IWT^YK YAWIFY ASE IFSFWAYF KLIKFW FRUPT`RFSYb EF]FPTULSI YKFXF XFIRFSYX LS 9LFWmÀ DLYLFX TG 

-AKAWAXKYWA LX FXXFSYLAPc  

ÂcÀcÁ +F` FSACPFWX WFV[LWFE 

%TW IWT^LSI )9 8FW]LDFX ASE ˉ2- XFIRFSYX LS 9LFWmÀ DLYLFXb YKF GTPPT^LSI FSACPFWX KA]F CFFS LEFSYLǲFE CAXLX 

LSYFWADYLTSX ^LYK PFAELSI LSE[XYW` UPA`FWXb ASE WFUWFXFSYFE LS SF_Y %LI[WFe 

%JGYUD ¾Äc +D^ DQ?ANDUV ERU )7 6DU[JBDV ?QC ʾ2- WR GUR\ JQ 7JDUk¾ !JWJDV 
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+F` FSACPFWX WFV[LWFE GTW )9 XFW]LDFX ASE ʾ2- YT IWT^ LS 9LFWmÀ DLYLFX TG -AKAWAXKYWA KA]F CFFS EFYALPFEe 

%JGYUD ¾Åc +D^ DQ?ANDUV ERU )7 6DU[JBDV ?QC ʾ2-  

 

"F]FPTULSI ʾ2- LS 9LFWmÀ DLYLFX TG -AKAWAXKYWA KAX CFFS EFRTSXYWAYFE X[DDFXXG[PP` C` A ǲWR LS 8TPAU[Wb YKFLW !AXF 

8Y[E` LX UWFXFSYFE LS SF_Y %LI[WF 

%JGYUD ¿¼c !?VD VWYC^ RQ CD[DNRSJQG ʾ2- JQ 7JDUk¾ BJWJDV RE -?I?U?VIWU? 

 

"AYA !FSYWFXe   

"AYA DFSYWFX LX AS FRFWILSI RAWOFY TUUTWY[SLY` LS )SELAc "AYA DFSYWFX WFV[LWFRFSY LX F_UFDYFE YT IWT^ AY !ʿ&6 TG 

¿ÄÚ LS SF_Y Ã `FAWX91 EWL]FS C` KLIKFW DPT[E AETUYLTSb CLI EAYA ASAP`YLDXb FEIF DTRU[YLSI ASE WFI[PAYTW` 

WFV[LWFRFSYXc "AYA DFSYWFX DAS EWL]F KLIK &;ʿ LS -AKAWAXKYWA ASE DAS CF EF]FPTUFE LS 9LFWmÀ DLYLFXc 

"AYA DFSYWFX AWF DPAXXLǲFE GWTR 9LFWm¿ YT 9LFW Â CAXLX GA[PY YTPFWASDF ASE [UYLRF I[AWASYFFc 9LFW Â EAYA DFSYWFX KA]F 

PT^FXY GA[PY YTPFWASDF ASE KLIKFXY [UYLRF TG ÇÇcÇÇÇÃÚc  

 
91 8T[WDFe "FDTELSI )SELA¨X "AYA !FSYWF 6F]TP[YLTSb ![XKRAS ASE <AOFǲFPEb 8FU À¾ÀÀ 
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0F^ LS]FXYRFSYX LS EAYA DFSYWFX F_UFDYFE YT CF YT^AWEX [UIWAELSI F_LXYLSI DFSYWFX YT 9LFW Â TW EF]FPTULSI SF^ 9LFW 

Â DFSYWFX92c -[RCAL ASE 2[SF D[WWFSYP` ADDT[SY GTW ǮÃ¾Ú TG EAYA DFSYWFX LS )SELAc 

%JGYUD ¿½c +D^ #Q?ANDUV k "?W? !DQWUDV 

 
ʿc "AYA DFSYWFX WFV[LWF KLIKmXUFFEb WFPLACPFb ASE PT^mPAYFSD` DTSSFDYLTSX YT LSYFWSFY ̂KLDK LX FSACPFE C` DTSSFDYLSI 

YT X[CRAWLSF LSYFWSFY DACPFXc !TAXYAP DLYLFX ^LYK ELWFDY PASELSI TG X[CRAWLSF EAYA DACPFX AWF DKTXFS YT EF]FPTU 

EAYA DFSYWFX ¢FcIcb -[RCAL ASE !KFSSAL£ AX X[CRAWLSF DACPFX UWT]LEF X[UFWLTW SFY^TWO UFWGTWRASDF ASE 

DTSSFDYL]LY` ^LYK IPTCAP LSYFWSFYc )S]FXYRFSYX ^LPP CF WFV[LWFE YT DTSSFDY 9LFWmÀ DLYLFX ^LYK YKFXF DACPFX YT WFE[DF 

PAYFSD` LS KLSYFWPASEc 

ʾc 8YACPF IFTIWAUK` ¢PT^ ][PSFWACLPLY` GWTR SAY[WAP ELXAXYFWX PLOF FAWYKV[AOFX£ LX DWLYLDAP YT FSX[WF ST ET^SYLRF GTW 

EAYA DFSYWFXc  

!c ,T^ DTXY TG WFAP FXYAYFe ,T^FW DTXY TG WFAP FXYAYF LS 9LFWmÀ DLYLFX DAS KFPU ǲWRX EF]FPTU PAWIF EAYA DFSYWFX DTXY 

FGGFDYL]FP`c 

"c 2T^FW X[UUP` AY DTRUFYLYL]F UWLDFX ]Xc UFFW XYAYFXd XLSDF UT^FW ASE G[FP DTXYX DTSXYLY[YF ƁÁ¾Ú TG TUFWAYLSI 

F_UFSXFX GTW EAYA DFSYWFXb UWT]LELSI UT^FW ¢LSDP[ELSI WFSF^ACPF UT^FW£ AY DTRUFYLYL]F WAYFX LX DWLYLDAP  

#c "LILYAP EAYA FRCAXX` LX A XTP[YLTS LRUPFRFSYFE YT TGGFW ELUPTRAYLD LRR[SLY` GWTR PTDAP WFI[PAYLTSX GTW SAYLTSAP 

ASE DTRRFWDLAP EAYAc %TWFLIS ǲWRX DAS XYTWF YKFLW DTRRFWDLAP EAYA LS EAYA DFSYWFX LSXLEF EAYA FRCAXXLFX ASE 

IALS UWTYFDYLTS GWTR PTDAP EAYA UWTYFDYLTS WFI[PAYLTSXc !WFAYLSI A ELILYAP FRCAXX` DWFAYFE ^LPP KFPU AYYWADY IPTCAP 

FSYFWUWLXFXc "AYA FRCAXX` GADLPLY` KAX CFFS TGGFWFE YT GTWFLIS LS]FXYTWX AY &)%9 !LY`b &[MAWAYc ʿEELYLTSAPP`b 

!FSYWAP &T]FWSRFSY TG )SELA LX UPASSLSI YT WFPFAXF A EAYA FRCAXX` UTPLD`c 

 
92 8T[WDFe "FDTELSI )SELAtX "AYA !FSYFW 6F]TP[YLTSb 8FUtÀÀ 
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Ãc )9°)9F8 LSE[XYW` LS -AKAWAXKYWAe ![WWFSY XYAYF ASE AXULWAYLTS 

%JGYUD ¿¾c )7®)7D6 JQCYVWU^ JQ -?I?U?VIWU?c BYUUDQW VW?WD  DVWJP?WD¡ ?QC ?VSJU?WJRQ  

 

Ãc¿ #SACPLSI )9 8FDYTW EF]FPTURFSY LS 9LFW À DLYLFXe  

([CX ASE XAYFPPLYF TGǲDFXe )9°)9F8 ǲWRX DAS XFYm[U PAWIF DFSYWAP K[CX LS 9LFWm¿ DLYLFX ASE EF]FPTU XAYFPPLYF TGǲDFX LS 

9LFWmÀ DLYLFXc ʿLWUTWY DTSSFDYL]LY`b DLY` LSGWAXYW[DY[WFb UWFXFSDF TG WFILTSAP FSILSFFWLSI DTPPFIFX LX DTSXLEFWFE AX 

DWLYLDAP LSU[Y GTW ([C XFPFDYLTSc 8AYFPPLYF TGǲDFX DAS CF LS WAEL[X TG Ɓ¿Ã¾mÀ¾¾ ORX ¢YWA]FP YLRF TG ÀmÁ KT[WX GWTR 

([C PTDAYLTSX£c 
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8FW]LDFX m (FAPYKDAWF 

¿c #_FD[YL]F 8[RRAW` 

cr )RUWT]F KFAPYK T[YDTRFXe  Improving health outcomes across the state is critical to achieve inclusive and 

sustainable economic growth and improve quality of life across citizens. Poor health results in chronic economic drag 

of up to -15% lower GDP from premature death and lost productivity. Further, economic return of $2-4 is expected 

for every $1 invested in health93. 

-AKAWAXKYWA KAX APWFAE` WFADKFE )SELA 8[XYALSACPF "F]FPTURFSY &TAP ¢8"&£ YAWIFYX LS Á TG YKF Ã RFYWLDX n 

-AYFWSAP -TWYAPLY`b :SEFWmÃ -TWYAPLY` ASE 8KAWF TG DKLPEWFS LRR[SLaFEb YKT[IK YKFWF LX A XKTWYGAPP LS 9[CFWD[PTXLX 

DAXF EFYFDYLTS ASE KFAPYKDAWF UWTGFXXLTSAPX ¢UK`XLDLASXb S[WXFXb ASE RLE^L]FX£ DT[SYc )S AEELYLTSb Maharashtra 

experiences a shortfall in hospital beds count.   

¶ (FAPYKDAWF UWTGFXXLTSAPXe -AKAWAXKYWA KAE ÂÁ KFAPYKDAWF UWTGFXXLTSAPX UFW ¿¾b¾¾¾ UTU[PAYLTS LS À¾À¿c 9T RFFY 

8"& ITAPXb -AKAWAXKYWA ^LPP SFFE ƁÄ¿b¾¾¾ AEELYLTSAP KFAPYKDAWF ^TWOFWX C` À¾Á¾94c    

¶ (TXULYAP CFEXe Maharashtra experiences a shortfall in its hospital beds. To meet WHO recommendation, 

Maharashtra would need ~1.3 Lakh additional beds by 203095. 

¶ ʳRC[PASDF SFY^TWOe 9KF XYAYF SFFEX AEELYLTSAP ¿ÇÀ ASE ÁÂÁ ARC[PASDFX YT RFFY 0AYLTSAP (FAPYK -LXXLTS ASE 
<(1 YAWIFY WFXUFDYL]FP`c 

c̄ "WL]F FDTSTRLD TUUTWY[SLYLFX YKWT[IK RFELDAP YT[WLXR ASE TYKFW LSLYLAYL]FXe %TW %?¿Çb 9TYAP (FAPYK #_UFSELY[WF 

¢9(#£ GTW )SELA ^AX FXYLRAYFE YT CF ÁcÀÚ TG &"2 TW )06 ÃbÇÄbÂÂ¾ !W ¢)06 ÂbÂÅ¾ UFW DAULYA£c 9KLX DTRUWLXFE TG 

D[WWFSY TW WF]FS[F KFAPYK F_UFSELY[WF ¢Ç¾cÄÚ TG 9(#£ ASE DAULYAP F_UFSELY[WF ¢ÇcÂÚ TG YTYAP 9(#£c  

-AKAWAXKYWA DAS EWL]F LSDWFRFSYAP FDTSTRLD LRUADY GWTR YKF GTPPT^LSI AEELYLTSAP LSYFW]FSYLTSXe  

¶ #XYACPLXKLSI AS LSYFIWAYFE RFELDAP K[C ^LYK YFWYLAW` DAWFb APYFWSAYF YWFAYRFSYb DTPPFIFXb ASE ADDTRRTEAYLTSX  

¶ 8OLPPLSI K[C GTW KFAPYKDAWF UWTGFXXLTSAPX ¢FcIcb S[WXFXb UAWARFELDXb ETDYTWX£ GTW )SELA ASE IPTCAPP` 

¶ ʾTTXYLSI RFELDAP ]AP[F YT[WLXR ¢GTD[X TS LSYFWSAYLTSAP YT[WLXYX£ 

2WTUTXFE LSYFW]FSYLTSX 

 

9T LRUWT]F KFAPYK T[YDTRFX TG -AKAWAXKYWA ASE EWL]F FDTSTRLD TUUTWY[SLYLFXb ¿Á UTYFSYLAP LSYFW]FSYLTSX ADWTXX OF` 

KFAPYKDAWF XFIRFSYX AWF X[RRAWLaFEe 

 
93 8T[WDFe (T^ LS]FXYLSI LS KFAPYK KAX XLISLǲDASY FDTSTRLD UA`TGG GTW EF]FPTULSI FDTSTRLFXb À¾À¾c #XYLRAYFE AX AEELYLTSAP KFAPYKDAWF LS]FXYRFSY ]Xc UWTMFDYFE &"2 LRUADYc 
94 )SDWFRFSYAP T]FW À¾À¿ 
95 )SDWFRFSYAP T]FW 2019 

https://www.brookings.edu/blog/future-development/2020/07/21/how-investing-in-health-has-a-significant-economic-payoff-for-developing-economies/#:~:text=We%20also%20found%20an%20economic,in%20education%20and%20productive%20capacity.
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Opportunity areas Key interventions and enablers proposed 

Improving health outcomes of Maharashtra 

A. Technology 
enabled platform, 
integrated with health 
centers 

Setup technology enabled and cloud-based platform model, integrated with existing 
infrastructure. 

¶ Leverage data to target and drive outcomes on key metrics (e.g., infant mortality)  

¶ Increase number of healthcare touchpoints, and efficacy of existing touchpoints 

¶ Reduce patient out-of-pocket expenses 

B. Scale telemedicine 
¶ Leverage central government initiative (e.g., eSanjeevani and National Telemedicine 

Portal) to expand specialist coverage across Tier 2 and 3 regions. 

C. Set up and 
upgrade district, 
mother-and-child and 
sub-district hospitals 

¶ Invest in establishing additional district, sub-district and women and child hospitals96.  

¶ Invest in upgrading existing PHC and CHCs: Only ~22% and ~41% of PHCs and CHCs 
satisfy Indian Public Health Standard norms. 

D. PPP model to 
upgrade public 
secondary and 
tertiary care hospitals  

 

¶ Scale NITI Aayog recommended PPP model to link new or existing private medical 
colleges with district hospitals.  

¶ This will help augment medical seats and increase healthcare delivery in rural areas. 
E. Setup medical and 
nursing colleges 
attached to large 
hospitals  

F. Setup Geriatric and 
assisted living 
facilities 

¶ Incentivize private players to set up facilities - explore reserving land parcels to develop 
facilities in proximity to secondary or tertiary healthcare facilities. 

¶ Leverage central government schemes (e.g., Atal Vayo Abhyuday Yojana)  

G. Setup diagnostic 
labs and ambulance 
network 

¶ Incentivize setup of labs in Tier 3 regions through providing low-cost financing 

¶ Encourage accreditation (e.g., NABL, NABH) in Tier 2 and 3 regions.  

¶ Provide incentives to expand ambulance network 

H. Set up state 
healthcare innovation 
fund 

¶ Setup fund on lines of Medical Innovation Fund by Indian Council for Medical Research 

¶ Support scaleup of emerging applications across government labs, hospitals and facilitate 
industry partnerships.  

I. Strengthen 
veterinary care 

¶ Incentivize private capital and PPP participation to establish healthcare facilities (hospital 
and clinics, labs, ambulances), and training colleges, especially in rural areas. 

¶ Setup multi-specialty hospitals at select districts to enable ease of access for farmers. 
Explore setting up proposed hybrid model (physical and digital) for veterinary care. 

  

 
96 >100% bed utilization rates 
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Driving medical tourism and other economic opportunities 

J. Medical hub in 
Tier-1 and 2 cities 

Setup an integrated hub of tertiary care, alternate treatment (AYUSH), colleges, and 
accommodation; Solapur (and potentially Miraj in Sangli) are preliminary locations. 

¶ Reserve dedicated land parcel of ~200-250 acres. 

¶ Attract participants across the healthcare & allied through subsidies and rebates. 

K. Skilling for nurses, 
paramedics, doctors 

¶ Set up training institutes for nurses & midwives, paramedics (e.g., physiotherapists), 
specialist doctors and attract private investment via PPP and standalone private models.  

¶ Incentivize private developers to co-develop nursing and medical colleges.  

L. Develop enablers 
to boost Medical 
Value Tourism 

¶ Promote hospitals to get accredited by Joint Commission International and NABH. 

¶ Explore extending benefits provided to hotels as part of state tourism policy to MVT 
players (e.g., capital subsidy, interest subsidy). 

¶ Increase direct flights to Mumbai, Nagpur, Pune from countries that are a significant 
source of medical tourists to India (e.g., Afghanistan, Bangladesh, Iraq).  

¶ Setup separate kiosks for medical tourists at the airport for immigration clearance, and 
provide language interpreters, ambulance services at airport. 

¶ Provide add-on services on Maharashtra Medical Tourism services portal 

Increase government spend 

Government 
spending 

¶ Explore increasing health expenditure from ~INR 21K Cr (5.3% of net expenditure, 
FY22) to ~INR 75K Cr (8% of net expenditure, FY28)97 

 

 

  

 
97 )S PLSFX ^LYK 0)9) ʿA`TI WFDTRRFSEAYLTS 
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Àc 1]FW]LF^e 8YAYF CAXFPLSF 
9KLX XFDYLTS PA`X T]FW]LF^ TG YKF KFAPYKDAWF XFDYTW LS -AKAWAXKYWAc 9KF XFDYLTS LX PALE T[Y LS Y^T UTLSYXc  

¶ )RUWT]LSI KFAPYK T[YDTRFX TG -AKAWAXKYWAe ʾFSDKRAWOLSI OF` KFAPYKDAWF RFYWLDXb AX YWADOFE LS YKF 
8[XYALSACPF "F]FPTURFSY &TAPX ¢8"&X£ ASE DTRUAWLSI YKF KFAPYKDAWF LSGWAXYW[DY[WF ASE UFWXTSSFP TG 
-AKAWAXKYWA ^LYK CFSDKRAWO XYAYFXc ʾAXLX YKFXFb LSYFW]FSYLTSX UFWYALSLSI YT LRUWT]LSI YKF RFYWLDX AWF 
UWTUTXFE XFUAWAYFP` GTW 2WLRAW`b 9FWYLAW` ASE ʿSDLPPAW` KFAPYKDAWFc 

¶ #DTSTRLD ]AP[F TG YKF KFAPYKDAWF RAWOFYe !AUY[WLSI IPTCAP ASE ETRFXYLD EFRASE C` GTD[XLSI TS KLIKmIWT^YK 
TUUTWY[SLYLFX X[DK AX RFELDAP ]AP[F YT[WLXR GTW IPTCAP EFRASE ASE LSDWFAXLSI X[UUP` TG XOLPPFE KFAPYKDAWF 
UFWXTSSFP GTW ETRFXYLD EFRASEc  

%JGYUD ¿¿c 1[DU[JD\ RE WID RAKDBWJ[DV ?QC JQWDU[DQWJRQV RE ID?NWIB?UD VDBWJRQ 

 

Àc¿ )RUWT]LSI KFAPYK T[YDTRFX TG -AKAWAXKYWA 

ʳc 2FWGTWRASDF TS KFAPYKDAWF RFYWLDX  

-AKAWAXKYWAtX UFWGTWRASDF LS KFAPYKDAWF RFYWLDX ¢YWADOFE CAXLX 8[XYALSACPF "F]FPTURFSY &TAPX£ KAX CFFS ARTSIXY 

YKF YTU UFWGTWRLSI XYAYFXc 9KF XYAYF KAX APWFAE` ADKLF]FE )SELA YAWIFYX LS Á TG YKF Ã RFYWLDX GTW RAYFWSAP RTWYAPLY` AY 

ÂÄ EFAYKX LS ¿ PAOK CLWYKX ]X A YAWIFY TG [SEFW Å¾b [SEFWmÃ RTWYAPLY` AY ¾cÀÀÚ ]X A YAWIFY TG [SEFW ¾cÀÃÚ ASE XKAWF 

TG DKLPEWFS LRR[SLaFE AY ¿¾¾Úc 9KT[IKb -AKAWAXKYWA DAS LRUWT]F LS Y[CFWD[PTXLX DAXF EFYFDYLTS ASE IT]FWSRFSY 

KFAPYKDAWF ^TWOFW DT[SY AY ÂÁ UFW ¿¾b¾¾¾ UTU[PAYLTS ]X YKF YAWIFY TG ÂÃc  

-AKAWAXKYWA XKT[PE AXULWF YT LRUWT]F RFYWLDX CF`TSE 8"& ITAPXb FXUFDLAPP` LS ETDYTWX ¬ S[WXFX UFW ¿¾b¾¾¾ 

UTU[PAYLTSb ^KFWF YKF XYAYF DAS IT GWTR ÂÁ YT ¿¾¾ ¢!KLSA ASE *AUAS KA]F ÃÅ ASE ¿Ã¿ ETDYTWX ASE S[WXFX UFW 

¿¾b¾¾¾ UTU[PAYLTS WFXUFDYL]FP`£98c 

Improving health outcomes would involve interventions focused on primary healthcare. Doing so, not only ensures 

quality services at the grassroots level but also reduces the chances of ailments requiring secondary or tertiary 

healthcare services. At India level as well, the government is intensifying its focus on primary and secondary 

healthcare, directing a larger portion of the overall government healthcare expenditure towards these critical areas. 

Maharashtra can improve its healthcare infrastructure, on 3 key parameters - hospital beds, healthcare workers (and 

educational institutes) and ambulance network.  

ˉc (TXULYAP CFEX 

Maharashtra had ~220 beds per 1 Lakh population in 2019. WHO recommends 300 beds per 1 Lakh population. To 

meet this WHO recommendation, Maharashtra would need ~1.3 Lakh additional beds (between 2019-30). While 

the number of beds give an aggregate picture, Maharashtra also has deficit of healthcare facilities to be able to serve 

the entire populations across all villages and talukas in the state, which can be split by99:  

¶ Urban deficit: 549 facilities (~46% of required facilities) in primary health care 

¶ Rural deficit: 478 facilities (~21% of required facilities) in primary health care and 309 (~53% of required 

facilities) in community healthcare facilities   

 
98 8T[WDFe 9KF <TWPE ʾASO 
99 #XYLRAYFE AX Ù TG GADLPLYLFX ¢WFV[LWFEmF_LXYLSI£°WFV[LWFEd ʿX TG *[P` À¾À¿d 6FV[LWFRFSY LX DAPD[PAYFE [XLSI YKF UWFXDWLCFE STWRX GTW W[WAP°[WCAS UTU[PAYLTS FXYLRAYLTS 

https://data.worldbank.org/indicator/SH.MED.PHYS.ZS?locations=CN
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%JGYUD ¿Àc 6W?WDk\JVD BRPS?UJVRQ RE ID?NWIB?UD JQEU?VWUYBWYUD100b101 

 
!c (FAPYKDAWF ^TWOFWX 

)SELA ASE -AKAWAXKYWA KAE ÁÅ ASE ÂÁ KFAPYKDAWF ^TWOFWX ¢UK`XLDLASXb S[WXFXb ASE RLE^L]FX£ UFW ¿¾b¾¾¾ UTU[PAYLTS 

LS À¾À¿c 9T RFFY 8"& ITAPXb )SELA ASE -AKAWAXKYWA ^LPP WFXUFDYL]FP` SFFE Ǯ¿Ä PAOKX ASE ǮÄ¿b¾¾¾ AEELYLTSAP 

KFAPYKDAWF ^TWOFWX C` À¾Á¾ ¢LSDWFRFSYAP T]FW À¾À¿£c -AKAWAXKYWA DAS AXULWF YT IT CF`TSE 8"& ITAPX ASE ADKLF]F 

¿¾¾ KFAPYKDAWF ^TWOFWX UFW ¿¾b¾¾¾ UTU[PAYLTS C` À¾Á¾ APTSI YKF PLSFX TG IPTCAP CFSDKRAWOX ¢!KLSA n ÃÅb :+ n 

¿ÀÁb *AUAS n ¿Ã¿b :8ʿ m¿Ä¾£ 

%JGYUD ¿Ác 6W?WDk\JVD BRPS?UJVRQ RE WID ID?NWIkB?UD \RUMDUV  ¾¼¾½¡102 

 

 
100 8T[WDF: Rural Health Statistics 2020-21 
101 8T[WDFe 8YAYF TG )SELAS (FAPYKDAWFb (T[XLSI WFXFAWDKb À¾À¿ 
102 8T[WDFe 6"& )QCJ? )QCD] ª "?VIAR?UC ¾¼¾¼k¾½` 0)7) ʿ?^RG` Rural Health Statistics 2020-21 

https://main.mohfw.gov.in/newshighlights-90
https://cdn.spark.app/media/housingcom/pdf/state_of_indian_healthcare_indian_cities_through_the_lens_of_healthcare_2_eToaEJd.pdf
https://sdgindiaindex.niti.gov.in/assets/Files/SDG3.0_Final_04.03.2021_Web_Spreads.pdf
https://main.mohfw.gov.in/newshighlights-90
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"c ʳRC[PASDF SFY^TWO 

-AKAWAXKYWA KAX ÇÁÅ ARC[PASDFX103 ̂LYK ¿Ç T[Y TG ÁÃ ELXYWLDYX KA]LSI Ã TW PFXX YKAS Ã ARC[PASDFX AX UAWY TG 

-AKAWAXKYWA #RFWIFSD` -FELDAP 8FW]LDFXc 9KF XYAYF SFFEX AEELYLTSAP ¿ÇÀ ASE ÁÂÁ ARC[PASDFX YT RFFY 0AYLTSAP 

(FAPYK -LXXLTS ASE <(1 YAWIFY WFXUFDYL]FP`104c  

%JGYUD ¿Âc ʿPAYN?QBD BRYQW JQ -?I?U?VIWU?  

 
# Ambulance in 

Maharashtra 
National Health 
Mission target105 

WHO target106 

Advanced Life support (e.g., cardiac 
monitor, IV supplies, ventilator) 

233 388 

1,280 
Basic Life support 704 741 

Total 937 1,129 
0RWDc !RYQW RE SUJ[?WD ?PAYN?QBDV JV QRW JQBNYCDC 

ÀcÀ "WL]LSI RFELDAP YT[WLXR ASE TYKFW FDTSTRLD TUUTWY[SLYLFX 

"TRFXYLD TUUTWY[SLY` GTW KFAPYKDAWF RAWOFYe 9KF F_LXYLSI X[UUP` XKTWYGAPP TG KFAPYKDAWF ^TWOFWX ASE KTXULYAP 

LSGWAXYW[DY[WFb AX KLIKPLIKYFE LS UWF]LT[X XFDYLTSb UWFXFSYX AS TUUTWY[SLY` GTW YKF XYAYF YT LSDWFAXF LS IT]FWSRFSY 

XUFSELSIb FXUFDLAPP` DAULYAP F_UFSELY[WF GTW WARULSI [U KFAPYKDAWF LSGWAXYW[DY[WFb ASE IFSFWAYF IWFAYFW FDTSTRLD 

]AP[F C` AEEWFXXLSI YKF [SRFY ETRFXYLD EFRASE GWTR -AKAWAXKYWA ASE SFLIKCT[WLSI XYAYFXc 

%TW %?¿Çb 9TYAP (FAPYK #_UFSELY[WF ¢9(#£ GTW )SELA LX FXYLRAYFE YT CF ÁcÀÚ TG &"2 TW )06 ÃbÇÄbÂÂ¾ !W ¢)06 

ÂbÂÅ¾ UFW DAULYA£c 1G YKLXb IT]FWSRFSY XUFSE LX ƁÂ¿Úc %[WYKFW YKF YTYAP KFAPYK F_UFSELY[WF D[WWFSY KFAPYK 

F_UFSELY[WF DTRUWLXFX RAMTWLY` ƁÇ¿Ú TG YKF YTYAP KFAPYK F_UFSELY[WF107c  

International opportunity for medical tourism market: Indian medical tourism market was valued at $2.9 Bn in 2020 

and is expected to reach $13.4 Bn by 2026, demonstrating CAGR of ~29%. India has been ranked 10th in the 

Medical Tourism Index (MTI) for 2020-21 out of 46 destinations by the Medical Tourism Association108. %[WYKFWb 

-AKAWAXKYWA LX A OF` CFSFǲDLAW` TG YKF RFELDAP YT[WLXR RAWOFY m ǮÀÅÚ TG RFELDAP YT[WLXYX ]LXLY -AKAWAXKYWA TG 

^KLDK ǮÆ¾Ú ]LXLY -[RCAL109c  

ÀcÁ )SDWFAXF IT]FWSRFSY XUFSELSI LS FSKASDLSI U[CPLD KFAPYKDAWF LSGWAXYW[DY[WF 

Maharashtra has allotted 4.4-5.3% of its total expenditure on health, over the past 4 years. This is lower than India 

average and recommended by NITI Aayog of ~8%. 
  

 
103 8T[WDFe -AKAWAXKYWA #RFWIFSD` -FELDAP XFW]LDFX  
104 <TWPE (FAPYK 1WIASLaAYLTS KA]F XFY A XYASEAWE GTW ARC[PASDF XFW]LDFX LS )SELA XA`LSI YKAY YKFWF XKT[PE CF AY PFAXY ¿ ARC[PASDF GTW ¿¾¾b¾¾¾ UFTUPFc 
105 -AKAWAXKYWA KAX RFY TSP` ƁÄ¾Ú TG YKF ʾ,8 ARC[PASDFd ƁÇÃÚ TG YKF ʿ,8 UFW YKF YAWIFYX XFY C` YKF 0AYLTSAP (FAPYK -LXXLTS ¢0(-£ 
106 <(1 RASEAYFX ¿ ARC[PASDF UFW ¿ ,AOK UTU[PAYLTSc -AKAWAXKYWA KAX Ɓ¿ÀcÆ - UFTUPFb YWASXPAYLSI YT ¿bÀÆ¾ ARC[PASDFX WFV[LWFEc  
8T[WDFe ʿ]FWAIF WFXUTSXF YLRF TG ARC[PASDF LS )SELAb ʿRCLUAPR 
107 8T[WDFe 8KAWF TG &T]FWSRFSY KFAPYK F_UFSELY[WF LS YTYAP KFAPYK F_UFSELY[WFb 2)ʾb *AS[AW` À¾ÀÁ 
108 8T[WDFe (FAPYKDAWF LSE[XYW` LS )SELAb )ʾ#% 
109 %TWFLIS YT[WLXYX [SEFW RFELDAP ]LXAd ʾAXFE TS %)!!) WFUTWYc 

https://nrhm.maharashtra.gov.in/ems.htm
https://www.ambipalm.com/blog/Average-response-time-ambulance-in-India.html#:~:text=The%20World%20Health%20Organization%20have,people%20living%20in%20hilly%20areas
https://pib.gov.in/PressReleasePage.aspx?PRID=1894902
https://www.ibef.org/industry/healthcare-india
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Ác +F` DKAPPFSIFX ASE UWTUTXFE LSYFW]FSYLTSX 

9T LRUWT]F -AKAWAXKYWAtX UFWGTWRASDF TS YKFXF RFYWLDXb ¿Á UTYFSYLAP LSYFW]FSYLTSX ADWTXX OF` KFAPYKDAWF XFIRFSYX 

APTSI ^LYK YKF D[WWFSY DKAPPFSIFX GADFE AWF EFYALPFEe 

%JGYUD ¿Ãc 1[DU[JD\ RE SURSRVDC JQWDU[DQWJRQV ?BURVV ID?NWIB?UD [?NYDkBI?JQ 

 
Ác¿ )RUWT]LSI KFAPYK T[YDTRFX TG -AKAWAXKYWA 

Ác¿c¿ 2WLRAW` KFAPYKDAWF 

ʳc 9FDKSTPTI` FSACPFE UPAYGTWRb LSYFIWAYFE ^LYK UWLRAW` KFAPYK DFSYFWX 

2AYLFSYX LS W[WAP AWFAX GADF DTSXYWALSYX LS ADDFXXLSI KFAPYKDAWF GADLPLYLFXb A]ALPACLPLY` TG XOLPPFE ETDYTWXb ASE 

AGGTWEACLPLY` TG XFW]LDFXc 9T AEEWFXX YKLXb YFDKSTPTI` UPAYGTWR PFE RTEFPX GTW YWASXGTWRLSI U[CPLD KFAPYKDAWF 

EFPL]FW` ADWTXX UWLRAW` ASE XFDTSEAW` DAWF DAS CF [XFEc  

9FDKSTPTI` UPAYGTWRX KFPU YT DTSSFDY U[CPLD KFAPYK GADLPLYLFX n UWLRAW` KFAPYK DFSYFWX ¢2(!X£b DTRR[SLY` KFAPYK 

DFSYFWX ¢!(!X£b ELXYWLDY KTXULYAP ASE YFWYLAW` DAWF XYAYF KTXULYAPc 9KLX DTSSFDYL]LY` APPT^X DTPPACTWAYLTSb 

OST^PFEIF XKAWLSIb ASE DTTWELSAYLTS ARTSI YKFXF GADLPLYLFXb [PYLRAYFP` FSKASDLSI KFAPYKDAWF EFPL]FW`c 

+F` CFSFƄYX LSDP[EFe 

¶ "LWFDY UAYLFSYX YT AUUWTUWLAYF KFAPYKDAWF GADLPLYLFX ¢TW ETDYTW£ AY YKF WLIKY YLRFb WFX[PYLSI LS LRUWT]FE DAWF 

A]ALPACLPLY` ASE WFE[DFE DTXY TG DAWFc 

¶ ,F]FWAIF EAYA YT YAWIFY ASE EWL]F T[YDTRFX TS OF` 8"& RFYWLDX ¢FcIcb WFE[DF LSGASY ASE RAYFWSAP RTWYAPLY` 

WAYFb FWAELDAYF 9ʾ£d ƁÇ¾Ú DTRUPLASDF ADWTXX RAYFWSAP KFAPYK LSELDAYTWX XFFS LS A XLRLPAW ELXYWLDY F_UFWLRFSYc 

¶ (FPU UAYLFSYX CTTO AUUTLSYRFSYX ]LWY[APP` ASE XKAWF RFELDAP APFWYX ^LYK YKFRc 9KLX LX FXUFDLAPP` KFPUG[P GTW 

RTYKFWX ASE DKLPEDAWFb ASE STSmDTRR[SLDACPF ELXFAXF ¢0!"£ UAYLFSYX LS RALSYALSLSI YWFAYRFSY DTSYLS[LY`c 

¶ #SACPF UAYLFSY DAWF DTTWELSAYTWX YT AEEWFXX STSmRFELDAP V[FWLFXb KFPULSI CTYK UAYLFSYX ASE DPLSLDLASX XA]F YLRF 

TS AERLSLXYWAYL]F YAXOXc  
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ˉc 8DAPF YFPFRFELDLSFb ^LYK A GTD[X TS 9LFW À ASE Á WFILTSXb ASE AYmKTRF DAWF 

"[F YT PADO TG RFELDAP GADLPLYLFX TW XUFDLAPLXY A]ALPACLPLY`b UAYLFSYX AWF GTWDFE YT YWA]FP XLISLǲDASY ELXYASDFX GTW 

DKFDOm[UX ¢FcIcb UWFISASD`b Ǵ[b RLSTW ALPRFSYXb ASE GTPPT^m[UX£c ;LEFT DTSX[PYAYLTS GTW ALPRFSYX DAS KFPU UAYLFSYX 

A]TLE YKLX YWA]FP ASE ADDFXX F_UFWY I[LEASDF GTW DTRUPLDAYFE DAXFXc ʿPXTb YKF PADO TG XUFDLAPLXYX DAS CF CWLEIFE C` 

DTSSFDYLSI W[WAP ETDYTWX TW KFAPYKDAWF ^TWOFWX AY UWLRAW` DFSYWFX ^LYK XUFDLAPLXYX GWTR [WCAS DFSYWFXc 9KLX KFPUX 

LS WFE[DLSI YKF C[WEFS TS XFDTSEAW` ASE YFWYLAW` DAWF KTXULYAPXc111 

-AKAWAXKYWA IT]FWSRFSY DAS PF]FWAIF GTPPT^LSI LSLYLAYL]FXe 

¶ %ADLPLYAYF FAX` ADDFXX YT ETDYTWX ASE RFELDAP XUFDLAPLXYX GWTR UAYLFSY XRAWYUKTSF YKWT[IK F8ASMFF]ASL 

¢0AYLTSAP 9FPFRFELDLSF 8FW]LDF TG )SELA£112c 2AYLFSYX DAS APXT ADDFXX V[APLY` KFAPYK XFW]LDFX WFRTYFP` ]LA 

F8ASMFF]ASL C` ]LXLYLSI ʿ`[XKRAS ʾKAWAY (FAPYK ¬ <FPPSFXX !FSYWFc 

¶ ʿEE A ]LWY[AP PA`FW TG XUFDLAPY` ASE X[UFW XUFDLAPY` ETDYTWX GWTR Ã¾ RFELDAP DTPPFIFX ADWTXX )SELA YT UWT]LEF 

]LWY[AP RFELDAP DTSX[PYAYLTS YT DLYLaFSX YKWT[IK 0AYLTSAP 9FPFRFELDLSF 2TWYAP113b LSDP[ELSI Á KTXULYAPX GWTR 

-AKAWAXKYWAc114 

!c )S]FXY LS [UIWAELSI F_LXYLSI LSGWAXYW[DY[WF ¢UWLRAW` ASE XFDTSEAW`£ 

¶ )S]FXY LS FXYACPLXKLSI AEELYLTSAP ELXYWLDYb X[CmELXYWLDYb ASE ^TRFS KTXULYAPXc 

0F_Y %LI[WF KLIKPLIKYX YKF CFE TDD[UASD` WAYFX ADWTXX ]AWLT[X Y`UFX TG KTXULYAPX ¢FcIcb WFILTSAPb ^TRFSb ¿¾¾m

CFE£ LS -AKAWAXKYWA AX TG À¾¿Çc ʾFE TDD[UASD` WAYF TG ƁÆ¾Ú LX DTSXLEFWFE TUYLRAPc ʿX DAS CF TCXFW]FE GWTR 

YKF EAYAb T]FWmDWT^ELSI ¢LcFcb Ð ¿¾¾Ú CFE TDD[UASD`£ LX TCXFW]FE ADWTXX APP KTXULYAP Y`UFXc (T^F]FWb YKLX LX 

RTWF UWTST[SDFE LS ELXYWLDYb ^TRFS ¢RAYFWSLY` ASE DKLPE KFAPYK£ ASE ¿¾¾mCFE X[CmELXYWLDY KTXULYAPXc Ä¿Úb 

ÅÅÚ ASE ÂÆÚ TG YKFXF KTXULYAPX WFXUFDYL]FP` AWF T]FWmDWT^EFE ¢KLIKPLIKYFE LS ǲI[WF£c 8YAYF XKT[PE UPADF 

FRUKAXLX TS FXYACPLXKLSI AEELYLTSAP ELXYWLDYb ^TRFS ¢RAYFWSLY` ASE DKLPE£ ASE X[CmELXYWLDY KTXULYAPXc 

  

 
110 8T[WDFe -AOLSI (FAPYKDAWF #GǲDLFSYb 9AYA 0F^XWTTRb 8FUb À¾¿Æ 
111 8T[WDFe F8ASMFF]ASL DTSX[PYAYLTSb 2)ʾb *AS[AW` À¾ÀÀd F8ASMFF]ASLe (T^ YT ADDFXX IT]FWSRFSYX YFPFRFELDLSF XFW]LDF ASE TYKFW EFYALPXb -LSYb 8FUYFRCFW À¾À¿ 
112 -AKAWAXKYWA 2(" UPASX YT WTPP T[Y YFPFRFELDLSF XFW]LDFX AY (<!X [XLSI A ÁmYLFW AWDKLYFDY[WF ASE !"ʿ!tX uFm8ASMFF]ASLv YFPFRFELDLSF AUUPLDAYLTSc ([CX KA]F CFFS XFY [U 
AY ELXYWLDY KTXULYAPX 8ARCKAMLSAIAWb ʾKASEAWAb 0ASEFEb 0AXKLOb ASE 2[SFc #ADK K[C ^LPP KA]F ǲ]F RFELDAP TGǲDFWX TW XUFDLAPLXYX YT UWT]LEF F_UFWY AE]LDF YT UAYLFSYX 
113 8T[WDFe 0AYLTSAP YFPFRFELDLSF UTWYAPb &T]FWSRFSY TG )SELA  
114 8T[WDFe Ã¾ RFELDAP DTPPFIFX [SEFW 0-!0b 0AYLTSAP YFPFRFELDLSF UTWYAPb &T]FWSRFSY TG )SELA  

https://www.tata.com/newsroom/making-healthcare-efficient-digital-nerve-centre-dinc#:~:text=TCS's%20Digital%20Nerve%20Centre%20is,and%20a%20robust%20digital%20platform.
https://pib.gov.in/PressReleasePage.aspx?PRID=1789963
https://www.livemint.com/politics/policy/esanjeevani-how-to-access-govt-s-telemedicine-service-and-other-details-11632208606623.html
https://nmcn.in/about.php
https://nmcn.in/NO2022.pdf
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Hospital type 
Number 

of hospitals 

Underutilized and sub-
optimal utilized 
(B0 = <69%) 

Optimal 
(B0:70%n

99%) 

Overcrowded 
(B0 >100%) 

Regional referral, district, 
and general hospitals116 

31 16% 23% 61% 

Women (maternity and 
child health) hospitals 

13 15% 8% 77% 

100-bed subdistrict 
hospitals (CHCs, FRU117s) 

31 25% 26% 48% 

30-bed rural hospitals 
(CHCs, FRUs) 

364 69% 14% 17% 

Total 500 58% 16% 27% 

¶ )S]FXY LS [UIWAELSI F_LXYLSI 2WLRAW` (FAPYK !FSYWFX ¢2(!X£ ASE !TRR[SLY` (FAPYK !FSYWFX ¢!(!X£ 

ʿX UFW ʿXLAS "F]FPTURFSY ʾASOtX XY[E` TSP` ÀÀÚ TG UWLRAW` KFAPYKDAWF GADLPLYLFX ASE ÂÇÚ DTRR[SLY` 

KFAPYKDAWF GADLPLYLFX LS -AKAWAXKYWA XAYLXG` U[CPLD KFAPYK XYASEAWEX118c 8YAYF XKT[PE GTD[X TS [UIWAELSI YKFXF 

GADLPLYLFX YT WFADK YKF )SELAS 2[CPLD (FAPYK XYASEAWE STWRXc 

Ác¿cÀ 9FWYLAW` KFAPYKDAWF 

2WTUTXFE LSYFW]FSYLTSX DAS KFPU WFXTP]F DKAPPFSIFX TG LSAEFV[AYF ASE X[CTUYLRAP LSGWAXYW[DY[WF ¢LcFcb AEFV[AYF CFEX£ 

ASE XKTWYAIF TG YWALSFE KFAPYKDAWF UFWXTSSFPc  

"c #_UPTWF 222 RTEFP YT [UIWAEF F_LXYLSI U[CPLD XFDTSEAW` ASE YFWYLAW` DAWF KTXULYAPX ¢EFYALPFE LS SF_Y UTLSY£ 

#c [̄LPE SF^ YFWYLAW` DAWF KTXULYAPX ASE RFELDAP DTPPFIF 

ʿX UFW 0)9) ʿA`TI WFUTWY ASE 06(- X[IIFXYLTSX m 9KFWF LX [SRFY EFRASE GTW YFWYLAW` DAWF KTXULYAPX ASE 

XUFDLAPY` KTXULYAPX119c %[WYKFWb AX UFW 0)9) ʿA`TI ASE 06(- WFDTRRFSEAYLTSb 222 RTEFP DAS CF XDAPFE YT PLSO 

SF^ TW F_LXYLSI UWL]AYF RFELDAP DTPPFIFX ^LYK ELXYWLDY KTXULYAPXc 9KLX ^LPP KFPU A[IRFSY RFELDAP XFAYX ASE LSDWFAXF 

KFAPYKDAWF EFPL]FW` LS W[WAP AWFAXc 

)S YKLX 222 RTEFPb XYAYF IT]FWSRFSY UWT]LEFX PASE ASE EFǲSFX OF` UWTMFDY AXUFDYXc 9KFXF LSDP[EF WASIF TG 

XUFDLAPYLFX YT CF TGGFWFEb S[RCFW TG RFELDAP XY[EFSYX YT CF YA[IKYb ASE UWLDLSI YT FSX[WF AGGTWEACLPLY` GTW YKF 

FDTSTRLDAPP` ^FAOFW XFDYLTSc 2WL]AYF XFYX [U YKF KTXULYAP ^LYK RFELDAP DTPPFIFb ASE XFW]LDFX YKF WFV[LWFRFSYXc 

<KFS YKF DTSYWADY FSEXb YKF LSGWAXYW[DY[WFb FV[LURFSY ASE XFW]LDFX DAS CF KASEFE CADO YT YKF IT]FWSRFSYc120 

9KLX 222 RTEFP KAX CFFS ULPTYFE LS Á X[UFWmXUFDLAPY` KTXULYAPX LS -AKAWAXKYWA121e &WFFSǲFPE EF]FPTURFSY TG 

KTXULYAP LS 0AIU[W122b ASE TUFWAYLTS ASE RALSYFSASDF TG KTXULYAPX LS 1XRASACAE ASE ,AY[W123c  

Ác¿cÁ ʳSDLPPAW`  

%c 2WTRTYF XFY[U TG IFWLAYWLD ASE AXXLXYFE PL]LSI GADLPLYLFX ¢FcIcb ʳYKAXKWL 2AWASMUF LS 2[SF£e 

Maharashtra has ~1.5 crore population (~12% of population) over the age of 60124 in 2021125.  As per !FSX[X TG 

)SELA WFUTWYb YKLX S[RCFW LX F_UFDYFE YT IWT^ AY Ác¿ÀÚ !ʿ&6 YT Ɓ¿cÅ !WTWF C` À¾ÀÄc Maharashtra has ~37 

 
115 8T[WDFe ʿXXFXXRFSY TG -AKAWAXKYWA 8YAYF (FAPYK 8`XYFRb ʿXLAS "F]FPTURFSY ʾASOb -AWDK À¾ÀÀ 
116 "LXYWLDY (TXULYAP LX A KTXULYAP AY YKF XFDTSEAW` WFGFWWAP PF]FP WFXUTSXLCPF GTW A ELXYWLDY TG A EFǲSFE IFTIWAUKLDAP AWFA DTSYALSLSI A EFǲSFE UTU[PAYLTS 
117 %6:e %LWXY 6FGFWWAP :SLY 
118 8T[WDFe ʿXXFXXRFSY TG -AKAWAXKYWA 8YAYF (FAPYK 8`XYFRb ʿXLAS "F]FPTURFSY ʾASOb -AWDK À¾ÀÀ 
119 8T[WDFe )S]FXYRFSY TUUTWY[SLYLFX LS )SELAtX KFAPYKDAWF XFDYTWb 0)9) ʿA`TI  
120 8T[WDFe -AKAWAXKYWAe !ACLSFY AUUWT]FX 222 RTEFP GTW &T]Y RFELDAP DTPPFIFXb 9LRFX TG )SELAb 8FUYFRCFW À¾À¿  
121 8T[WDFe 0T^ RFELDAP DTPPFIFX [SEFW 222 RTEFPb YKWFF XFPFDYFE GTW ULPTY UWTMFDYb (LSE[XYAS 9LRFXb ʿUWLP À¾ÀÀ  
122 "W ʾACAXAKFC ʿRCFEOAW 8[UFW 8UFDLAPY` )SXYLY[YF TG -FELDAP #E[DAYLTS ¬ 6FXFAWDK 0AIU[W 
123 &T]FWSRFSY -FELDAP !TPPFIFb 1XRASACAE ASE ;LPAXWAT "FXKR[OK &T]FWSRFSY -FELDAP !TPPFIFb ,AY[W 
124 9KF DLYLaFSXb ^KT KA]F DWTXXFE YKF AIF TG Ä¾ `FAWX AWF EFXDWLCFE ]AWLT[XP` AX sXFSLTW DLYLaFSXc 
125 2TU[PAYLTS UWTMFDYLTSX GTW )SELA ASE XYAYFX À¾¿¿ n À¾ÁÄ n UI ÀÁÄ 

https://www.adb.org/publications/assessment-maharashtra-state-health-system
https://www.adb.org/publications/assessment-maharashtra-state-health-system
https://www.niti.gov.in/sites/default/files/2021-03/InvestmentOpportunities_HealthcareSector_0.pdf
https://timesofindia.indiatimes.com/city/mumbai/mumbai-cabinet-approves-ppp-model-for-govt-medical-colleges/articleshow/85850468.cms
https://www.hindustantimes.com/cities/pune-news/now-medical-colleges-under-ppp-model-three-selected-for-pilot-project-101650720276701.html
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state-run old age homes with ~1,135 beneficiaries126. These are severely burdened and forced to limit new 

admissions (similar situation exists at India level).127  

Private sector is constrained from investing and reducing the demand-supply gap due to following constraints: 

¶ Lack of large land parcels at affordable cost in metro cities. Large campuses needed with amenities specifically 

suited for the residents (e.g., temples, gardens, malls, clubs) 

¶ Land parcel must be near secondary or tertiary care hospitals, within a radius of 10 km (or accessible within 30 

minutes)  

¶ ,ADO TG XOLPPFE RASUT^FW YT UWT]LEF FPEFWP` DAWF128c  

Maharashtra government can adopt following initiatives to promote set up of senior living facilities: 

a. Government financing through incentives: State can reserve land parcels in proximity to secondary or tertiary 

healthcare and incentivize private players129 to set up facilities. 

b. Leverage central government schemes for: 

¶ Providing grants to NGOs and voluntary organizations for running and maintaining senior citizen homes, 

including paying staff salaries through the Atal Vayo Abhyuday Yojana (AVYAY)130 

¶ Providing 90% subsidies for maintaining senior citizen facilities through the Integrated Program for Senior 

Citizens scheme (IPSrC).131 Facilities covered under the scheme include continuous care homes for senior 

DLYLaFSX AGGPLDYFE ^LYK ʿPaKFLRFWtXb RTCLPF RFELDAWF [SLYX ASE UK`XLTYKFWAU` DPLSLDXc  

&c 8FY[U ELAISTXYLD PACXb ARC[PASDF SFY^TWO 

Ac #XYACPLXK ADDWFELYFE ¢0ʳˉ,£ ELAISTXYLD PACXb FXUFDLAPP` LS 9LFW À ¬ Á WFILTSX ^KFWF LS]FXYRFSYX LS XDAPLSI 

KTXULYAPX AWF F_UFDYFEe )SELAS ELAISTXYLDX RAWOFY ^AX ƁÓ¿¾ʾS LS tÀ¿ ASE UWTMFDYFE YT IWT^ AY Ɓ¿ÂÚ !ʿ&6 YT 

WFADK :8Ó À¾ʾS C` %?ÀÄ132c  This market is segmented into XYASEAPTSF DFSYWFX ¢ÂÆÚ XKAWF£b KTXULYAPmCAXFE 

PACX ¢ÁÅÚ XKAWF£ ASE SAYLTSAP DKALSX ¢ÃÚ XKAWF£c 9KLX GWAIRFSYAYLTS UTXFX A DKAPPFSIF LS YFWRX TG DAUACLPLY`b 

XDAPACLPLY`b ASE V[APLY` TG PACXc  

 

-AKAWAXKYWA IT]FWSRFSY DAS LSDFSYL]LaF XFY [U TG ELAISTXYLD PACX LS 9LFW Á DLYLFX YKWT[IK UTYFSYLAPP` FSACPLSI 

ADDFXX YT PT^mDTXY ǲSASDLSIc )Y DAS APXT LRUPFRFSY YKF GTPPT^LSI AEELYLTSAP LSYFW]FSYLTSXb CAXFE TS GFFECADO 

GWTR LSE[XYW` WFUWFXFSYAYL]FX133: 

¶ Make diagnostics cost-effective with GST exemption on input testing materials (e.g., consumables, testing 

kits, reagents)134.  

¶ Promote investment and research for future diagnostic areas135 such as DTRU[YAYLTSAP UAYKTPTI` ASE 

YFPFWAELTPTI` XTP[YLTSX136b  ASE [XF TG ʿ) LS LRAIF UWTDFXXLSI ADWTXX WAELTPTI` ASE UAYKTPTI`c 

¶ Encourage accreditation of labs with agencies like NABL137 and NABH138 in Tier 2 and 3 cities. 

Cc 2WT]LEF LSDFSYL]FX YT F_UASE ARC[PASDF SFY^TWOe Maharashtra government can provide LSDFSYL]FX GTW 

UWTD[WFRFSY TG AEELYLTSAP ARC[PASDFXc ʾLKAW IT]FWSRFSY UWT]LEFX A Ã¾Ú X[CXLE` ¢[UYT À PAOKX£ YT 

CFSFǲDLAWLFX YT U[WDKAXLSI ARC[PASDF [SEFW YKF -[OK`ARASYWL &WAR 2AWL]AKAS ?TMASA ¢-&2?£139c 

 
126 8T[WDFe 1PE ʿIF (TRFXb 2)ʾb "FDFRCFW À¾À¿  
127 8T[WDFe ʿ0ʿ61!+ WFUTWY TS #RFWILSI ʿXXFY !PAXXb %FCW[AW` À¾À¾ 
128 8T[WDFe 6FUTWY TS WFYLWFRFSY KTRFX LS )SELA C` -TSF`PLGF %T[SEAYLTS GTW ("%!b -TSF` ,LGF %T[SEAYLTSb 1DYTCFW À¾¿Ç  
129 #_ARUPFe Athashri Paranjpe 
130 8T[WDFe 1PE ʿIF (TRFXb 2)ʾb ʿ[I[XY À¾ÀÀ  
131 8T[WDFe 0AYLTSAP ʿDYLTS 2PAS GTW ^FPGAWF TG XFSLTW DLYLaFSXb &T]FWSRFSY TG )SELA  
132 8T[WDFe "LAISTXYLDXe :SWA]FPPLSI YKF G[Y[WFb 2WA_LX &PTCAP ʿPPLASDFb *[P` À¾ÀÀ  
133 8T[WDFe :SLTS ʾ[EIFY À¾ÀÁmÀÂe -AOF ELAISTXYLDX DTXYmFGGFDYL]F ^LYK &89 F_FRUYLTSb #9 (FAPYK^TWPEb *AS[AW` À¾ÀÁ  
134  "LAISTXYLD FV[LURFSYb DTSX[RACPFXb OLYXb ASE WFAIFSYX AWF UWLRAW` LSU[YX YT PACTWAYTWLFXc 9KFXF LYFRX AYYWADY &89 ^KFWFAX ELAISTXYLD XFW]LDFX AWF F_FRUY GWTR &89c 9KLX 
DWFAYFX AS LXX[F GTW ELAISTXYLD XFW]LDFX AX YKF` AWF YKFS DTRUFPPFE YT LSǴAYF YKF DTXY TG YKF XFW]LDF ASE YWASXGFW LY YT YKF DTSX[RFWc 6FRT]AP TG &89 GWTR ELAISTXYLD FV[LURFSY 
ASE DTSX[RACPFXb AY PFAXY GWTR -AEFmLSm)SELA UWTE[DYX ^T[PE KFPUc 
135 8T[WDFe "LAISTXYLDXe :SWA]FPPLSI YKF G[Y[WFb 2WA_LXb *[P` À¾ÀÀ   
136 9FPFWAELTPTI` ^AX FXYLRAYFE YT CF A :8Ó ÁÃÄ- RAWOFY LS À¾À¾ ASE LX PLOFP` YT F]TP]F LSYT :8Ó Å¾¾- RAWOFY C` À¾ÀÃ IWT^LSI AY A !ʿ &6 TG Ɓ¿ÃÚ 
137 8T[WDFe 0ʿʾ, )SELA  
138 8T[WDFe 0ʿʾ( DFWYLǲFE RFELDAP PACX  
1398T[WDFe Ã¾Ú X[CXLE` YT C[` ARC[PASDFb 9LRFX TG )SELAb -A` À¾À¿  

https://pib.gov.in/Pressreleaseshare.aspx?PRID=1781361
https://api.anarock.com/uploads/research/EMERGING%20ASSET%20CLASSES%20%20-%20The%20Future%20Looks%20Promising.pdf
https://www.mlfoundation.in/memorandum/report-on-retirement-homes-in-india-by-moneylife-foundation-for-hdfc-ltd/48.html
https://pib.gov.in/PressReleasePage.aspx?PRID=1847439
https://grants-msje.gov.in/display-napsrc
https://www.praxisga.com/PraxisgaImages/ReportImg/praxis-report-diagnostics-unraveling-the-future-Report-3.pdf
https://health.economictimes.indiatimes.com/news/diagnostics/union-budget-2023-24-make-diagnostics-cost-effective-with-gst-exemption/97453694
https://www.praxisga.com/PraxisgaImages/ReportImg/praxis-report-diagnostics-unraveling-the-future-Report-3.pdf
https://nabl-india.org/
https://nabh.co/frmViewAccreditedMLP.aspx#gsc.tab=0
http://timesofindia.indiatimes.com/articleshow/82584341.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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Dc 2PAS GTW ARC[PASDF SFY^TWO LS RFYWT DLYLFXe <TWO ^LYK YKF XYAYF UPASSLSI EFUAWYRFSY ASE [WCAS PTDAP CTELFX YT 

F]AP[AYF XFYYLSI [U A EFELDAYFE KFPLUAE SFY^TWO LS RFYWT DLYLFX GTW A DTRUWFKFSXL]F WTAE UP[X ALW ARC[PASDF 

SFY^TWOc 9KLX ^LPP WFE[DF YKF WFPLASDF TS WTAE YWASXUTWY LS DTSIFXYFE AWFAXc 

H. #XYACPLXK A XYAYF KFAPYKDAWF LSST]AYLTS G[SE YT X[UUTWY FRFWILSI ASE LSST]AYL]F YFDKSTPTILFX ASE AUUPLDAYLTSXe 

9KF UWTUTXFE G[SE ^T[PE X[UUTWY XDAPLSI [U TG SAXDFSY YFDKSTPTILFX ASE AUUPLDAYLTSX ADWTXX SFY^TWO TG 

IT]FWSRFSY PACXb KTXULYAPX ASE GADLPLYAYF UAWYSFWXKLUX ^LYK LSE[XYW`c 9KF XYAYF G[SE DAS CF XFY[U TS PLSFX TG 

-FELDAP )SST]AYLTS %[SE PA[SDKFE C` )SELAS !T[SDLP GTW -FELDAP 6FXFAWDK ¢)!-6£140c  

)!-6 G[SE UWT]LEFX ǲSASDLAP X[UUTWY YT YFXY ASE ]APLEAYF ST]FP LEFAXc %[WYKFWb YKF )!-6 G[SE UWT]LEFX X[UUTWY 

YT X[DDFXXG[P LEFAX GWTR SFY^TWO TG )!-6 PACTWAYTWLFX ASE TYKFW KFAPYKDAWF [SL]FWXLYLFXc 

)c #XYACPLXK ]FYFWLSAW` KFAPYKDAWF GADLPLYLFX ¢KTXULYAP ASE DPLSLDXb PACXb ASE YWALSLSI DTPPFIFX£ 

)SELA KAE ƁÁÀ -S UFYX LS À¾ÀÀ [U GWTR ƁÀÀ - LS À¾¿Çb IWT^LSI AY Ð¿ÁÚ !ʿ&6141c (T^F]FWb YKF UFY 

KFAPYKDAWF LSE[XYW` GADFX R[PYLUPF DKAPPFSIFXb LSDP[ELSI PLRLYFE ADDFXX YT ]FYFWLSAW` DAWF ¢FcIcb ]ADDLSAYLTS£ GTW 

T]FW Å¾Ú TG UFYX142b A XKTWYAIF TG PLDFSXFE UWADYLYLTSFWX ¢D[WWFSY DT[SY AY ¾cÃ> TG WFV[LWFE ¿cÀ PAOK143£b ASE 

LSAEFV[AYF LSGWAXYW[DY[WF GADLPLYLFX ¢FcIcb RFELDLSFXb PACX£b UAWYLD[PAWP` LS W[WAP AWFAXc The state can adopt 

following initiatives: 

Ac #XYACPLXK CAXLD KFAPYKDAWF GADLPLYLFX YKWT[IK UWL]AYF DAULYAP ASE 222 LSDFSYL]FX GTW KTXULYAP ASE DPLSLDXb PACX GTW 

V[LDO ELAISTXYLDXb ARC[PASDFXb ASE YWALSLSI DTPPFIFX ADWTXX R[PYLUPF ELXYWLDYXb FXUFDLAPP` LS W[WAP AWFAXc 9T 

ADKLF]F YKLX YKF XYAYF R[XY LSDWFAXF YKF TGG YAOF TG DFSYWAP IT]FWSRFSY XDKFRFX PLOF 0AYLTSAP SʿLRAP "LXFAXF 

!TSYWTP 2WTIWARRF ¢0ʿ"!2£144 GTW UWT]LELSI ]ADDLSFX GTW DAYYPFb C[GGAPTb XKFFUb ITAYb ASE ULIX ASE RTCLPF 

]FYFWLSAW` [SLYX ^LYK FV[LURFSY GTW ELAISTXLXb YWFAYRFSY ¬ RLSTW X[WIFW`b A[ELTm]LX[AP ALEX ASE TYKFWXc145  

Cc 8FY [U R[PYLmXUFDLAPLY` KTXULYAPX AY XFPFDY ELXYWLDYX YT FSACPF FAXF TG ADDFXX YT AE]ASDFE KFAPYKDAWF GTW GAWRFWXc  

9KLX DAS CF TS PLSFX TG )SELAS ;FYFWLSAW` 6FXFAWDK )SXYLY[YF ¢);6)£ 146 R[PYLmXUFDLAPLY` GADLPLY`b YKAY XFY[U ¿XY 

R[PYLmXUFDLAPY` GADLPLY` LS ʾAWFLPP`b :2c )Y LX FV[LUUFE ^LYK GADLPLYLFX X[DK AX RLSTW 19b EFPL]FW` WTTRb >mWA`b 

:PYWAXT[SEb !9 XDAS ASE )!:c 

ÁcÀ "WL]LSI RFELDAP YT[WLXR ASE TYKFW FDTSTRLD TUUTWY[SLYLFX 

*c 8FY [U AS LSYFIWAYFE RFELDAP K[C TG RFIA YFWYLAW` DAWFb APYFWSAYF YWFAYRFSY ¢ʳ?:8(£b RFELDAP ASE S[WXLSI 

DTPPFIFXb ASE KTYFPX GTW RFELDAP YT[WLXYXe 8TPAU[Wb -LWAM LS 8ASIPLb 8ARCKAMLSAIAW ASE UTYFSYLAPP` TYKFW PTDAYLTSX 

DAS CF F_UPTWFE YT XFY [U LSYFIWAYFE RFELDAP K[Cc 9KFXF YLFW À DLYLFX PTDAYLTSX DT[PE CF UTYFSYLAP K[CX IL]FSe 

¶ #_LXYLSI FDTX`XYFRe 8TPAU[W KAX XLISLǲDASY UWFXFSDF TG UWL]AYF KTXULYAPX ¢ÃÃÅ£ LSDP[ELSI R[PYLmXUFDLAPLY` 

YFWYLAW` DAWF KTXULYAPXb ASE IT]FWSRFSY KTXULYAPX ¢ÃÃ£147 AX TG À¾¿Çc   

¶ &WT^LSI RFELDAP YT[WLXR148e -LWAM AYYWADYX RFELDAP YT[WLXYX GWTR -LEEPF #AXYb DTSXLXYLSI TG TWLILSAP WFXLEFSYX 

^KT RLIWAYFEc 9KLX LX X[UUPFRFSYFE C` UWFXFSDF TG U[CPLDb UWL]AYF ASE A ¿ÀÇm̀ FAW ]LSYAIF -LXXLTS KTXULYAP 

¢<ASPFXX KTXULYAP149£c 8ASIPL APXT KT[XFX RFELDAPb UAWARFELD ASE S[WXLSI KTXULYAPXc  

¶ 6FAP FXYAYFe ʿ]ALPACLPLY` TG AGGTWEACPF PASEb LS DTRUAWLXTS YT 9LFW ¿ DLYLFXc 

¶ )SYFWSAYLTSAP DTSSFDYL]LY`e 8ARCKAMLSAIAW KAX A G[SDYLTSLSI ALWUTWY ^LYK DAUACLPLY` YT PASE LSYFWSAYLTSAP ǴLIKYXc 

 
140 8T[WDFe -FELDAP )SST]AYLTS %[SEb )!-6  
141 8T[WDFe %ADYTWX WFXUTSXLCPF GTW )SELAtX IWT^LSI UFY KFAPYKDAWF LSE[XYW`b 9LRFX TG )SELAb *AS[AW` À¾ÀÁ  
142 8T[WDFe )SELAtX 2FY KFAPYKDAWF LSE[XYW`e GWTR W[GG CFILSSLSIX YT UA^XTRF UWTXUFDYXb #DTSTRLD 9LRFXb -AWDK À¾ÀÁ  
143 8T[WDFe "LXUAWLYLFX LS ]FYFWLSAW` XFDYTW SFFEX AYYFSYLTSb 2WFXX WFAEFWb *[P` À¾À¿  
144 8T[WDFe "FUAWYRFSY TG ʿSLRAP ([XCASEW` ASE "ALW`LSI  
145 MVUs will be customized fabricated vehicles for veterinary healthcare with equipment for diagnosis, treatment & minor surgery, audio visual aids and other basic 
requirements for YWFAYRFSY TG ASLRAPXc 9KFXF -;:X ^LPP UWT]LEF ]FYFWLSAW` XFW]LDFX AY YKF GAWRFWXt ETTWXYFU CAXLX YKF UKTSF DAPPX WFDFL]FE AY the Call Centre from farmers. 
146 8T[WDFe )!ʿ6 n )SELAS ;FYFWLSAW` 6FXFAWDK )SXYLY[YF ^FCXLYF 
147 #_DP[EFX 2WLRAW` KFAPYKmDFSYFWb 8[C DFSYFWb "LXUFSXAW`b KFAPYK DPLSLD ASE 9ʾ KTXULYAPc ʿX TG ¿XY *AS À¾¿Ç 
148 (FAWE GWTR ELXYWLDY LSYFWADYLTSX 
149 8T[WDFe <ASPFXX KTXULYAP -LWAMb -LWAM -FELDAP !FSYFW  

https://main.icmr.nic.in/content/medical-innovation
https://timesofindia.indiatimes.com/blogs/voices/factors-responsible-for-indias-growing-pet-healthcare-industry/
https://health.economictimes.indiatimes.com/news/industry/indias-pet-healthcare-industry-from-ruff-beginnings-to-pawsome-prospects/98843641
https://www.pressreader.com/india/agrospectrum/20210715/281560883840053
https://dahd.nic.in/schemes/programmes/nadcp
https://www.wanlesshospital.org/homenew12.htm
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-AKAWAXKYWA IT]FWSRFSY DAS WFXFW]F PASE UAWDFP TG ƁÀ¾¾mÀÃ¾ ADWFX YT EF]FPTU A DARU[X KT[XLSI APP GADLPLYLFXc )Y 

DAS AYYWADY UAWYLDLUASYX ADWTXX KFAPYKDAWF ]AP[FmDKALS YKWT[IK UWT]LELSI PASE AY X[CXLELaFE UWLDFX ASE YA_ WFCAYFX 

¢FcIcb F_FRUYLTSX TS XYARU E[Y`b WFILXYWAYLTS£150c 

+c "F]FPTU FSACPFWX YT CTTXY -FELDAP ;AP[F 9T[WLXR ¢-;9£ LS -[RCAL ASE TYKFW ELXYWLDYX ¢FcIcb 2[SFb 0AIU[W£ C ̀

PF]FWAILSI PFAWSLSIX GWTR 9KALPASE m RFELDAP K[C GTW DTXRFYLD ASE EFSYAP X[WIFW`c151 Key source countries of 

medical tourists to India are Sri Lanka, Bangladesh, Afghanistan, Maldives, Indonesia, and Kenya.152 

Affordable cost of treatment is one of the major drivers of MVT. India has a cost advantage to attract 

international tourists for multiple medical treatments (e.g., heart bypass, valve replacement, dental implant, IVF 

treatment) as compared to US, and leading Asian countries (e.g., Thailand, Singapore, Korea). 0[RCFW TG 

RFELDAP YT[WLXYX YT )SELA KA]F LSDWFAXFE C` ¿ÆÚ !ʿ&6 À¾¿ÅmÀ¾c ǮÀÅÚ TG ^KLDK ]LXLY -AKAWAXKYWA TG ^KLDK 

ǮÆ¾Ú ]LXLY -[RCALc153 Maharashtra government can adopt following initiatives to promote medical value 

tourism: 

Ac ,F]FWAIF DFSYWAP IT]FWSRFSY LSLYLAYL]FX GTWe  

¶ %LSASDLAP AXXLXYASDF ¢LcFcb LSYFWFXY X[CXLE`£ YT DTSXYW[DY X[UFWmXUFDLAPY` KTXULYAPX ASE EA` DAWF DFSYWFX YKWT[IK 

YKF !KARULTS 8FW]LDF 8FDYTW 8DKFRF GTW -FELDAP ;AP[F 9WA]FP154 C` -LSLXYW` TG ʿ`[XKc155 

¶ &L]LSI LSDFSYL]FX YT RFELDAP YT[WLXR XFW]LDF UWT]LEFWX YT UAWYLDLUAYF LS IPTCAP RFELDAP ASE ^FPPSFXX GALWX ASE 

DTSGFWFSDFX YKWT[IK YKF -AWOFY "F]FPTURFSY ʿXXLXYASDF 8DKFRF ¢-"ʿ8156£c 

Cc State policy amendment: State can consider extending CFSFǲYX UWT]LEFE YT KTYFPX AX UAWY TG XYAYF YT[WLXR UTPLD` 

¢FcIcb DAULYAP X[CXLE`b LSYFWFXY X[CXLE`b UT^FW YAWLGGb FPFDYWLDLY` E[Y`£ YT -;9 TUFWAYTWXc )S YKLX ^A`b -;9 UPA`FWX 

DAS TGGFW YWFAYRFSYX AY RTWF DTRUFYLYL]F UWLDFX YKAY ^LPP AYYWADY YT[WLXYXc %TW WFGFWFSDFb 1WLXXA YT[WLXR UTPLD`157 

UWT]LEFX GTPPT^LSI CFSFǲYX YT CTTXY RFELDAP YT[WLXRe 

¶ !AULYAP )SDFSYL]F 8[CXLE` ¢!)8£ [U YT Á¾Ú YT FSDT[WAIF LS]FXYRFSY LS LSGWAXYW[DY[WFc 

¶ 6FXTWYX UWTRTYLSI KFAPLSIb ʿ?:8(b `TIAb RFELYAYLTS APTSI ^LYK UWFXDWLCFE ADDTRRTEAYLTS [SLYX ¢¿Ã£b 

0ʿʾ( ADDWFELYAYLTSb XOLPPFE RASUT^FW ^LYK WFV[LXLYF DFWYLǲDAYLTSb XKAPP CF FPLILCPF GTW YKF LSDFSYL]FXc 

¶ 2WTRTYF )SYFIWAYFE "F]FPTURFSYX ¢DTRUWLXLSI TG KTYFP ASE KTXULYAP£ LS [WCAS AWFAXc %TW RFELDAP YT[WLXRb YKF 

KTXULYAP XKAPP CF AYYADKFE YT A KTYFP TG Ám8YAW ASE ACT]F DAYFITW`c 

Dc Encourage accreditation of existing hospitals: 2WTRTYF F_LXYLSI KTXULYAPX YT IFY ADDWFELYFE C` *TLSY !TRRLXXLTS 

)SYFWSAYLTSAP ¢*!)£ ASE 0ʿʾ(c !FWYLǲDAYLTS C` YKFXF AIFSDLFX XLISLǲFX V[APLY` XYASEAWEXb KFPUX FXYACPLXK YW[XY 

ASE YK[X EWL]FX YWAGǲD TG RFELDAP YT[WLXYXc -AKAWAXKYWA IT]FWSRFSY DT[PE ET YKLX C` UWT]LELSI LSDFSYL]FX TS YKF 

ADDWFELYAYLTS DTXYc 9KF XYAYF APWFAE` KAX ¿¾ *!) ADDWFELYFE KTXULYAPX TG ^KLDK -[RCAL KAX Æb 2[SF ASE 0AIU[W 

KA]F ¿ FADKc 

Ec  )SGWAXYW[DY[WF EF]FPTURFSYe 8YAYF DAS LSDWFAXF ELWFDY ǴLIKYX YT -[RCALb 0AIU[Wb 2[SF ALWUTWY GWTR DT[SYWLFX 

YKAY AWF A XLISLǲDASY XT[WDF TG RFELDAP YT[WLXYX YT )SELA ¢FcIcb 8T[YK ʿXLA n ʿGIKASLXYASb ʾASIPAEFXKb <FXY ʿXLAm 

)WAV£d APXT FSX[WF ELWFDY ǴLIKYX GWTR DT[SYWLFX ^KFWF D[WWFSY UAYLFSY YWAGǲD LX PT^ ¢FcIcb :8b *AUAS158£c  

8YAYF DAS XFY[U XFUAWAYF OLTXOX GTW RFELDAP YT[WLXYX AY YKF ALWUTWY GTW LRRLIWAYLTS DPFAWASDFb PASI[AIF 

LSYFWUWFYFWXb ARC[PASDF XFW]LDFX AY ALWUTWYb AX YKFXF AWF D[WWFSYP` PADOLSI ¢)SELAm̂ LEF LXX[F£c )SDWFAXFE FGǲDLFSD` 

AY YKF T]FWAPP LRRLIWAYLTS UWTDFXXFX ^T[PE FSKASDF YKF F_UFWLFSDF PF]FPX GTW -;9159c  

 
150 8T[WDFe 8[IIFXYLTSX CAXLX WFDTRRFSEAYLTSX GWTR IT]FWSRFSY ^TWOXKTU YT EF]FPTU LSYFIWAYFE RFELDAP K[C LS ʿRAWA]AYLb ʿSEKWA 2WAEFXK 
151 9KALPASE KAX XDAPFE AX A RFELDAP K[C GTW DTXRFYLD ASE EFSYAP X[WIFW`e 9KAL (TXULYAPX ^FWF ARTSI YKF ǲWXY LS ʿXLA YT CF RFELDAPP` ADDWFELYFEc "[F YT LYX ǲWXYmRT]FW 
AE]ASYAIFb XTRF TG LYX RAMTW UWL]AYF GADLPLYLFX RASAIFE YT FXYACPLXK LYXFPG AX UTU[PAW EFXYLSAYLTS GTW RFELDAP YWA]FP FcIcb AY ʾ[RW[SIWAE KTXULYAPb ƁÃ¾Ú TG UAYLFSYX AWF GTWFLISc 
%ADLPLY` GTW LSYFIWAYFE ^FPPSFXX DFSYWFX ¢FcIcb RAXXAIFb XUAb ASE TYKFW ADYL]LYLFX£ 
152 8T[WDFe -FELDAP YT[WLXR LS )SELAe YTU EFXYLSAYLTSXb XDFSAWLTX ASE APP `T[ SFFE YT OST^b (LSE[XYAS 9LRFXb "FDFRCFW À¾ÀÀ  
153 %TWFLIS YT[WLXYX [SEFW RFELDAP ]LXAd ʾAXFE TS %)!!) WFUTWYc 
154 8T[WDFe &T]FWSRFSY YT UWTRTYF ʿ?:8( YWFAYRFSY YKWT[IK KFAPYK YT[WLXRb 2)ʾb -AWDK À¾ÀÁ  
155 6FDTISLaFE [SEFW 9KF 0AYLTSAP !TRRLXXLTS GTW )SELAS 8`XYFR TG -FELDLSF ¢0!)8-£ ʿDYb À¾À¾ TW 9KF 0AYLTSAP !TRRLXXLTS GTW (TRFTUAYK` ¢0!(£ ʿDYb À¾À¾ 
156 8T[WDFe -FELDAP 9T[WLXRb ,TO 8ACKAb *[P` À¾ÀÀ  
157 8T[WDFe 1ELXKA 9T[WLXR 2TPLD` À¾ÀÀ  
158 2AYLFSYX YWA]FP YT 9KALPASE 
159 8T[WDFe )SELAe ʾ[LPELSI CFXY UWADYLXFX LS KFAPYKDAWF XFW]LDFX IPTCAPP`b %)!!) ASE #?d 0AYLTSAP XYWAYFI` ASE WTAERAU GTW RFELDAP ASE ^FPPSFXX YT[WLXRb &T]FWSRFSY TG )SELA  

https://crda.ap.gov.in/apcrdaCOMMUNI/media/apcrdadocs/WorkshopPanelPresentations/Health%20City/Amaravati%20Deep%20Dive%20Workshop_Health_vF_v1.pdf
https://www.bumrungrad.com/en
https://www.hindustantimes.com/lifestyle/travel/medical-tourism-in-india-top-destinations-scenarios-and-all-you-need-to-know-101668163467932.html
https://pib.gov.in/PressReleasePage.aspx?PRID=1908019
https://tourism.gov.in/sites/default/files/2022-07/usq%201164%20for%2025072022.pdf
https://dot.odisha.gov.in/sites/default/files/2023-01/Odisha%20Tourism%20Policy%202022.pdf
https://tourism.gov.in/sites/default/files/2022-05/National%20Strategy%20and%20Roadmap%20for%20Medical%20and%20Wellness%20Tourism.pdf
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Fc -AWOFYLSI ASE UWTRTYLTSe 8YAYF DAS PF]FWAIF YKF -AKAWAXKYWA -FELDAP 9T[WLXR XFW]LDFX UTWYAP160 ASE UWT]LEF 

AEEmTS XFW]LDFXe 

¶ "LWFDY DTSYADY ^LYK KFAPYKDAWF UWT]LEFWX GTW V[FWLFX 

¶ ;LXA LXX[ASDF 

¶ #_YFSXL]F YWA]FP LSGTWRAYLTS YT FAXF YKF YWLU UPASSLSI UWTDFXX m KTYFPb %¬ʾb ASE DAC CTTOLSI EFYALPX 

¶ %ADLPLYAYF YWA]FP UWTDFXX C` PLSOLSI YT YWA]FP AIFSDLFX 

¶ #]FSYX DAPFSEAW YT ASST[SDF APP [UDTRLSI DTSGFWFSDFXb RFFYLSIXb ASE ^TWOXKTUX 

¶ ,FAWSLSIX GWTR :ʿ# RFELDAP YT[WLXR UTWYAP GTW LSYFWSAYLTSAP YT[WLXYX DAS CF PF]FWAIFE YT TGGFW TUYLTSX YT CTTO 

UWTDFE[WFX ASE ADDFXX YT[WLXR XFW]LDFX PLOF ]LXAb KTYFPb ASE YWA]FP CTTOLSIXc161  

,c 8OLPPLSI GTW S[WXFXb UAWARFELDXb ETDYTWX 

Global shortage of health workers exists, specifically for nurses and mid-wives. These represent >50% of the 

current shortage in health workers. To meet Sustainable Development Goal (SDG)162, additional ~90 Lakh 

nurses and midwives will be needed by 2030.163  

ʿX RFSYLTSFE LS CAXFPLSFb YT RFFY 8"& ITAPXb -AKAWAXKYWA R[XY AEE ǮÄ¿b¾¾¾ AEELYLTSAP KFAPYKDAWF ^TWOFWX C` 

À¾Á¾b YKT[IK YT ADKLF]F AXULWAYLTSAP YAWIFY TG EF]FPTUFE DT[SYWLFXb YKF XYAYF R[XY AEE ÅbÆ¾b¾¾¾È ^TWOFWXc164 

State has opportunity to set-up training institutes for nurses & midwives, paramedics (e.g., physiotherapists), 

specialist doctors (surgeons, physicians & pediatricians) to service global and India demand.  

Following initiatives announced in Union Budget 2023-24165 to promote setup of training centers: 

¶ #XYACPLXK ¿ÃÅ SF^ S[WXLSI DTPPFIFX LS DTmPTDAYLTS ^LYK YKF F_LXYLSI ¿ÃÅ RFELDAP DTPPFIFX ADWTXX )SELAc 

-AKAWAXKYWA XUFDLǲD EFYALPX AWF STY A]ALPACPFc 

¶ "FELDAYFE R[PYLELXDLUPLSAW` DT[WXFX GTW RFELDAP EF]LDFX ^LPP CF X[UUTWYFE LS F_LXYLSI LSXYLY[YLTSX YT FSX[WF 

A]ALPACLPLY` TG XOLPPFE RASUT^FW GTW G[Y[WLXYLD RFELDAP YFDKSTPTILFXb KLIKmFSE RAS[GADY[WLSIb ASE WFXFAWDKc 

Maharashtra government can adopt following additional initiatives:  

A£ State policy amendment: State can LSDFSYL]LaF XFY [U TG S[WXLSI DFSYWFXb ASE KTXULYAPX YT WFE[DF YKF X[UUP`m

EFRASE IAUc 9KLX DT[PE CF A DTRCLSAYLTS TG IT]FWSRFSY DFSYWFX ASE AYYWADYLSI UWL]AYF LS]FXYRFSY YKWT[IK 

222 ASE UWL]AYF RTEFPX  0)7) ʿ?^RG UDBRPPDQCDC PRCDN explained in Point D)c 222 RTEFPX KFPU LSYFIWAYF A 

IT]FWSRFSY KTXULYAP ^LYK AS AGǲPLAYFE ADAEFRLD LSXYLY[YLTS EF]FPTUFE C` A UWL]AYF UAWYSFWc  

C£ State policy amendment and financing through incentives: State can FSACPF UWL]AYF XFDYTW YT XFY [U S[WXLSI 

DTPPFIFX YTIFYKFW ^LYK RFELDAP DTPPFIFXb GTW SF^ DTSXYW[DYLTSXc  

ÁcÁ )SDWFAXF IT]FWSRFSY XUFSELSI LS FSKASDLSI U[CPLD KFAPYKDAWF LSGWAXYW[DY[WFc 

-AKAWAXKYWA IT]FWSRFSY XKT[PE F]AP[AYF LSDWFAXLSI LYX KFAPYKDAWF F_UFSELY[WF GWTR )06 À¿b¾ÄÅ !WTWF ¢ÃcÁÚ TG SFY 

F_UFSELY[WF LS %?ÀÀ C[EIFY£ YT Ɓ)06 ÅÃb¾¾¾ !WTWF ¢ÆÚ TG SFY F_UFSELY[WF LS %?ÀÆ XYAYF C[EIFY£166c 9KLX LX LS PLSFX 

^LYK 0)9) ʿA`TI X[IIFXYLTS m KFAPYKDAWF F_UFSELY[WF XKT[PE CF ÆÚ TG YKF ASS[AP C[EIFYc 

 
160 8T[WDFe -AKAWAXKYWA -FELDAP 9T[WLXR 8FW]LDFXb &T]FWSRFSY TG -AKAWAXKYWA  
161 8T[WDFe -FELDAP YT[WLXR UTWYAPb :ʿ#  
162 8T[WDFe 8[XYALSACPF "F]FPTURFSY &TAPXb :SLYFE 0AYLTSX  
163 8T[WDFe 0[WXLSI ASE RLE^LGFW`b <TWPE (FAPYK 1WIASLaAYLTSb -AWDK À¾ÀÀ 
164 8T[WDFe 9KF <TWPE ʾASO 
165 8T[WDFe ¿ÃÅ SF^ S[WXLSI DTPPFIFX YT CF FXYACPLXKFEb 2)ʾb %FCW[AW` À¾ÀÁ  
166 -FYKTETPTI` GTW FXYLRAYLTSe %?ÀÁmÀÆ &8"2 YT WFADK Ó¿9WLPPLTS STRLSAP &8"2 LX FXYLRAYFEc 9KFS A]FWAIF TG 0FY F_UFSELY[WF YT &8"2 WAYLT TG %?À¿mÀÂ ¢ʾ[EIFY 
FXYLRAYF£ LX DAPD[PAYFE AX Ɓ¿ÁÚc 9KLX XARF WAYLT LX [XFE YT FXYLRAYF 0FY F_UFSELY[WF GWTR %?ÀÂm%?ÀÆc %LSAPP`b KFAPYK F_UFSELY[WF YT 0FY F_UFSELY[WF LX LSDWFAXFE AY A DTSXYASY 
WAYF GWTR ÂcÄÚ ¢%?ÀÂ ʾ[EIFY FXYLRAYFX£ YT WFADK ÆÚ LS %?ÀÆc 9KLX WAYLT LX [XFE YT CADO DAPD[PAYF (FAPYK F_UFSELY[WF C` `FAWc 

http://www.mahamedicaltourism.com/Default.aspx
https://u.ae/en/information-and-services/health-and-fitness/healthcare-providers/medical-tourism-portals
https://sdgs.un.org/goals
https://www.who.int/news-room/fact-sheets/detail/nursing-and-midwifery#:~:text=The%20largest%20needs%2Dbased%20shortages,midwives%20by%20the%20year%202030
https://data.worldbank.org/indicator/SH.MED.PHYS.ZS?locations=CN
https://pib.gov.in/PressReleasePage.aspx?PRID=1895309
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8FW]LDFX m 9T[WLXR 

¿c #_FD[YL]F 8[RRAW` 

Industry overview and baseline:  

¶ Directly contributes ~3% to XYAYFtX &;ʿ AY ƁÓ¿¿ ʾSb YKT[IK LSDP[ELSI LSELWFDY DTSYWLC[YLTS LY RAOFX [U ƁÄcÃÚc 

¶ Provides employment to more than 5.9Mn people, TW RTWF YKAS ¿¿Ú TG XYAYFtX YTYAP ^TWOLSI UTU[PAYLTSc 

¶ Foreign tourist arrivals to the state stagnated at ~1% CAGR over last decade (FY10-20), while the proportion 

of foreign tourists starting their Indian journey from Mumbai declined from ~20% to ~14% during same period. 

FY28 Toursim potential: 

¶ SFDYTWtX ELWFDY &;ʿ DTSYWLC[YLTS can grow ~3X to $35 Bn by FY28 (26% CAGR vs 21% India estimate) by 

targeting benchmarked growth rates for visitations, spend per visitation and duration of stay. 

¶ Generate 1.5-2Mn new jobs in the tourism industry by FY28 with 8 direct jobs per INR 1 crore of investment 

¶ Contribute ~$9.4 Bn in annual foreign exchange earnings for India, driven by foreign tourists spend in the state. 

Strategy to activate visitations, duration of visit, spend per visit: 

¶ "F]FPTU sASDKTW EFXYLSAYLTSXte "F]FPTU SF^ ¨DWT^EmU[PPLSI¨ EFXYLSAYLTSX PLOF -[RCALb 2[SF ASE 8KLWEL YKWT[IK 

aTSFmPF]FP UPASSLSIb LRUWT]FE ADDFXXLCLPLY`b ^TWPEmDPAXX KTYFPXb XYWAYFILD UWTRTYLTSXb ASE ELPLIFSY [UOFFUc  

¶ "F]FPTU DLWD[LYX AWT[SE ASDKTW EFXYLSAYLTSXe !WFAYF XYWTSI AXXTDLAYLTS ^LYK OF` YT[WLXR YKFRFX AY SFAWC` 

EFXYLSAYLTS YT EF]FPTU R[PYLmEA` DLWD[LYX ASE LYLSFWAWLFX GTW F_YFSELSI XYA` E[WAYLTS AX YT[WLXYX XUFSE ¾cÁ> YT 

¾cÄ> PFXXFW S[RCFW TG EA`X LS -AKAWAXKYWA AX DTRUAWFE YT &TA ASE +FWAPAc  

¶ ʳRUPLG` F_UFWLFSDFX TW sYKLSIX YT ETte #SDT[WAIF F_UFWLFSYLAP ADYL]LYLFX APTSI YKF PLSFX TG D[PLSAW`b PFLX[WFb 

AE]FSY[WFb PL]F FSYFWYALSRFSYb D[PY[WAPb TW ^FPPSFXX LSXYFAE TG UAXXL]F XLIKYXFFLSI TW UKTYTmYAOLSI YT FSDT[WAIF 

YT[WLXYX YT XUFSE RTWFc %TW FcIcb s#_UPTWF !KKAYWAUAYL 8KL]AML -AKAWAMtX XFDWFY FXDAUF WT[YF AY 6ALIAE GTWYtc 

¶ )S]FXY LS RFIA UWTMFDYXe "F]FPTU SF^ LDTSLD AYYWADYLTSX YT U[Y -AKAWAXKYWA TS YKF IPTCAP YT[WLXR RAU ASE 

LSDWFRFSYAPP` LSDWFAXF GTWFLIS ]LXLYAYLTSXc %TW FcIcb ʾTPP`^TTE YKFRF UAWO TW ʾTAWE^APO ^LYK -AWLSA LS -[RCALc 

¶ 2WTRTYF %FXYL]APX TW sCFXY YLRF YT ]LXLYte ![WAYF `FAWPTSI DAPFSEAW TG F]FSYX ASE GFXYL]APX YT EWL]F RTWF 

]LXLYAYLTSX ASE FSX[WF YKAY ]LXLYTWX F_YFSE XYA` C` ÁmÂ SLIKYXc %TW FcIcb ʿSS[AP CFADK 1P`RULDX AY -AP]AS CFADKc  

¶ #SACPF ELILYAP YT[WLXY MT[WSF`Xe "LILYLXF FSYLWF YT[WLXY MT[WSF` GWTR YWA]FP LSXULWAYLTS TW LEFA ¢FcIcb RT]LFX TS 

0FYǴL_£b F_UPTWAYLTSb ]APLEAYLTS ¢]LA WF]LF^X ¬ ULDY[WFX£ ASE U[WDKAXFb FSIAIF ¢YWA]FP UAXXFX£b WF]LF^ ASE XKAWFc 

Key enablers to achieve potential: 

¶ #SKASDF DTSSFDYL]LY`e )RUWT]F ^FFOP` LSDTRLSI ǴLIKYX AY YLFWmÀ ALWUTWYX ¢FcIcb AY 0AXKLOb 8KLWEL£b WF]L]F STSm

TUFWAYLTSAP ALWUTWYX ¢FcIcb AY 8LSEK[E[WI£b C[LPE RAWLSA GTW ^AYFW DTSSFDYL]LY`b LS]LYF ALWPLSFX ASE DW[LXF 

DTRUASLFX YT XFY [U CAXF ASE DTRUPFYF F_LXYLSI WTAE ASE WALP DTSSFDYL]LY` UWTMFDYX ADWTXX APP ELXYWLDYXc 

¶ 2WTRTYF -AKAWAXKYWA YT[WLXRe ʿWYLD[PAYF ]LXLTS ^LYK RFAX[WACPF ITAPXb LSDWFAXF RAWOFYLSI XUFSE ASE KLWF 

AIFSD` GTW TSPLSF UWTRTYLTSXb AX -AKAWAXKYWA YT[WLXR ^FCXLYF IFYX ¿Ä> PFXX RTSYKP` YWAGǲD YKAS UFFW XYAYFXc 

¶ !WFAYF FSACPLSI LSGWAXYW[DY[WF ASE UFWGTWR [UOFFUe ,FAXF PASEX GTW PAWIFmXDAPF KTXULYAPLY` UWTMFDYX ASE EF]FPTU 

222 G[SEX GTW PTDAP UWTMFDYX YT AEEWFXX CWASEFE KTYFP WTTRX XKTWYAIF ¢¿¿ UFW ¿ PAOK ]LXLYAYLTSX£ DTRUAWFE YT 

+FWAPA ¢ÇÀ£ ASE &TA ¢ÄÀ£c ʿEELYLTSAPP`b TGGFW LSDFSYL]FX YT KTXULYAPLY` DTRUASLFX YT EF]FPTU CAXLD LSGWAXYW[DY[WF 

¢YTLPFYXb XLISAIFb UAWOLSIb I[LEFX£ ASE FXYACPLXK CFADK DPFASLSI UWTIWARX GTW RALSYALSLSI F_LXYLSI AXXFYXc 

¶ #AXF TG ETLSI C[XLSFXXe #XYACPLXK A YLFWFE RFDKASLXR GTW UWTMFDY AUUWT]APb F_FD[YLTSb LS]FXYTW LS]LYAYLTSb ASE 

LSYFWmEFUAWYRFSY DTmTWELSAYLTS YT XYWFARPLSF UWTDFXXFXb X[UUTWYFE C` YKF TUFWAYLTSAPLaAYLTS TG A XLSIPF ^LSET^ 

X`XYFR GTW XFARPFXX FGǲDLFSD` ASE X[DDFXXc 

¶ %ADLPLYAYF XOLPP EF]FPTURFSYe 2AWYSFW ^LYK KTXULYAPLY` DTRUASLFX YT XFY [U XOLPP EF]FPTURFSY DFSYWFX ASE FRUT^FW 

^TRFS 8(&X AY IWAR PF]FP LS FSYWFUWFSF[WLAP ]FSY[WFX PLOF KTXYLSI GAWR XYA`X ASE UWTE[DLSI PTDAP KASELDWAGYXc 

¶ #RUT^FW F_FD[YLTSe #SACPF YT[WLXR X[UUPLFWX LS YKF XYAYF C` UWT]LELSI DTSX[RFW LSXLIKYXb DTSYFSYb YT[WLXR EAYAc 
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ʳWFAX +F` )SYFW]FSYLTSX 2WTUTXFE 

¿c +F` TUUTWY[SLYLFX 

"F]FPTU sASDKTW 
EFXYLSAYLTSXt 

Further develop key tourist attracting cities in-line with global benchmarks by improving 

their connectivity, constructing top-tier hotels, increasing marketing efforts, and 

improving upkeep. e.g., Mumbai can follow benchmark of Singapore. 

"F]FPTU DLWD[LYX 
AWT[SE ASDKTW XLYFX 

Develop circuits around anchor destinations and create strong association with key 

tourism themes (7 key themes - Agri, Beach, Heritage, MICE, Pilgrimage, Hills, 

Ecological, and Wildlife) by offering similar themed experience in proximity. 

e.g., of priority circuits for vision 2028: Konkan beach circuit, Sambhajinagar-Nashik-

Ahmednagar pilgrimage circuit (following Kashi Vishwanath e.g., for Jyotirlingas along 

Samruddhi Mahamarg) and fort tourism circuit (following Scotland castle tourism circuit).  

"F]FPTU sYKLSIX YT 
ETt 

Develop activities at tourist cities under the themes of culinary (places to eat or cuisines to 

try), leisure, live entertainment, adventure, cultural (exploring history), attending festivals 

or live ceremonies (e.g., artis at temples), or wellness. 

)S]FXY LS RFIA 
UWTMFDY 

Develop a world class tourism facility, in-line with global standards like a Bollywood 

theme park, integrated playground resort like Sentosa, Boardwalk with Marina like Ocean 

DLY`b #DTPTILDAP 2AWO PLOF s&AWEFSX C` YKF ʾA`t ASE AS %¿ DLWD[LYc   

2WTRTYF GFXYL]APX  Develop a steady calendar of festivals with coverage across all six division in Maharashtra. 

"L]FWXLG` YKFRFX  Leverage mega trends like wellness tourism, medical tourism, destination weddings and 

develop dedicated tourism zones for them. e.g., dedicated wellness zone in Igatpuri  

#SACPF A ELILYAP 
YT[WLXY MT[WSF` 

Digitise entire lifecycle of tourist journey from travel inspiration or idea, exploration, 

selection, validation (via reviews and pictures) and purchase, engage, review and share 

2. Key enablers and interventions required 

#SKASDF 
DTSSFDYL]LY` 

Å 2-2.5X increase in incoming flights to Maharashtra, especially at tier-2 airports 

(Sambhajinagar, Nashik, Shirdi, Kolhapur). 

Å Revive non-operational airports like Sindhudurg and Solapur 

Å Build multiple marinas along the Konkan coast to enable cruise tourism 

Å Invite cruise and airline companies to set up base in Mumbai  

Å Increase train connectivity to all district headquarters. 

Å Improve quality of intra-circuit roads and MSRTC bus fleet towards tourist attractions 

!WFAYF FSACPLSI 
YT[WLXR 
LSGWAXYW[DY[WF ASE 
UFWGTWR [UOFFU 

¶ Create tourism zones - offer underutilized government land on lease for mega projects. 

¶ Create special Tourism Infrastructure Funds via (PPP) for local tourism projects. 

¶ Improve infrastructure (signage, bins) and cleanliness at key tourist sites and beaches  

¶ Initiate a common tourist pass for multiple local attractionsc ,LOF s"LXDT]FW +TPOAYAt  

¶ Establish beach cleaning programs & increase waste management at key beaches 

#AXF TG ETLSI 
C[XLSFXX 

 

¢ʿDDFPFWAYF EFDLXLTS 
RAOLSI ASE LSYFWm
EFUAWYRFSY 
DTTWELSAYLTS£ 

¶ 8FY [U A PA`FWFE YT[WLXR IT]FWSASDF RFDKASLXR AY XYAYF ASE ELXYWLDY DP[XYFW PF]FPe 

- (LIK UT^FWFE DTRRLYYFF [SEFW !-e 9T FSX[WF YLRFP` AUUWT]AP ASE LRUPFRFSYAYLTS 

TG RAMTW UWTMFDYX ACT]F A EFǲSFE LS]FXYRFSY ASE FRUPT`RFSY YKWFXKTPEc 

- "LXYWLDY YT[WLXR DT[SDLPe "F]FPTU SF^ YT[WLXR UWTE[DYXb DTTWELSAYF ^LYK EFUAWYRFSYXb 

UWT]LEF UWTMFDY RASAIFRFSY X[UUTWY ASE AEEWFXX IWLF]ASDFX TG YKF UWL]AYF XFDYTWc 

- 9T[WLXR LS]FXYTW DFPPe 2WTRTYF -AKAWAXKYWA AX LS]FXYRFSY EFXYLSAYLTSb WFADK T[Y YT 

LS]FXYTWX ASE UWT]LEF KFPULSI KASE YT CLEEFWXc 

¶ #SX[WF XLSIPF ^LSET^ DPFAWASDF GTW PL]F F]FSYXb RFIA ASE TYKFW UWTMFDYX CAXLX 

LS]FXYRFSY XLaF ¬ FRUPT`RFSY ¢FcIcb 6AMAXYKAS A]Ic YLRF m ÄÅ EA`X GTW Å¾¾È 

UWTMFDYX£167 

 
167 8T[WDFe 8LSIPF <LSET^ !PFAWASDF 8`XYFRb &T]FWSRFSY TG 6AMAXYKAS 

https://swcs.rajasthan.gov.in/ApplicationPendency.aspx
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¶ )SDWFAXF WF]LF^ RFFYLSIXt GWFV[FSD`e <FFOP`b RTSYKP`b ASE CLmRTSYKP` EFUFSELSI TS 

LS]FXYRFSY XLaF ¬ FRUPT`RFSY UTYFSYLAP ASE EFIWFF TG DTTWELSAYLTS WFV[LWFEc 

¶ #XYACPLXK UWTIWAR RASAIFRFSYe ʾ[LPE ^TWOUPASX ^LYK RLPFXYTSFX ASE WFUTWY UWTIWFXXc  

¶ #SACPF LSYFWmEFUAWYRFSY WF]FS[F XKAWLSI GWTR A XLYF ^LYK APP DTTWELSAYLSI EFUAWYRFSYXc  

¶ 1YKFWXe "FǲSF WTPFX ASE WFXUTSXLCLPLYLFX TG EFUAWYRFSYXb FGGFDYL]F [YLPLaAYLTS TG TSPLSF 

UTWYAPX ¢Fm8ARLOXKA ASE &AYL 8KAOYL£b [YLPLaAYLTS TG TSPLSF UTWYAPX GTW ASS[AP WFSF^APX 

¢PLOF 8AOAPA£ ASE WF^AWE EFUAWYRFSYX GTW YLRFP` ASE TSmC[EIFY DTRUPFYLTS TG UWTMFDYXc 

%ADLPLYAYF XOLPP 
EF]FPTURFSY 

¶ Setup skill development task force with representations from hotel industry, tour guide 

association, travel operator association, archaeological survey of India (ASI). 

¶ Extend tourism policy support to hotel management and food craft institutes.  

¶ Partner with hoteliers to set up skill centres and deliver 30-45 days practical courses. 

¶ Give annual rewards to top customer centric hotels by district and at overall state level. 

¶ "F]FPTU ^TRFS 8(& ADWTXX ¿¾ ULPTY sYAP[OAXt ASE YWALS GTW entrepreneurial ventures  

#RUT^FW TSmIWT[SE 
F_FD[YLTS 

Å 8FW]F AX A WFXT[WDF GTW YT[WLXR X[UUPLFWX C` UWT]LELSI DTSYFSY ¢ULDY[WFX ¬ ]LEFTX£b 

AE]LDFb G[SELSIb D[XYTRFW LSXLIKYXb X[IIFXYFE LYLSFWAWLFXb ASE RAWOFYLSI YTTPOLYXc 

Å "F]FPTU 9T[WLXR WFUTWYX ¢PLOF &[MAWAYtX ʳAYLYK`AR EAXKCTAWE£ GTW YT[WLXY EAYA TS 

]LXLYAYLTSXb Ù WTTRXb E[WAYLTS TG XYA`b A]Ic XUFSEb Ù ǴLIKYX ASE FRUPT`RFSY IFSFWAYLTSc 

Å ˉWLSI APP YT[WLXR AXXTDLAYLTSX YTIFYKFW [SEFW TSF WTTG ASE FSIAIF YKFR LS XYAYF ASE 

ELXYWLDY PF]FP EFDLXLTSmRAOLSI PLOF +FWAPAtX m !TSGFEFWAYLTS TG +FWAPA 9T[WLXR )SE[XYW`c 

2WTRTYF 
-AKAWAXKYWA YT[WLXR 

¶ Articulate a compelling vision for tourism at district and overall state level to ensure 

inclusive and sustainable tourism growth with measurable goals and defined milestones. 

¶ Orchestrate engaging social media campaigns via digital marketing agencies and 

conduct tourism roadshows in prospective domestic and international destinations. 

¶ Create engaging, informative website for tourism with attractive images, videos, 

X[IIFXYFE LYLSFWAWLFXb ]FWLGLFE YWA]FP DTRUAS` ASE TYKFW YT[WLXR X[UUPLFWXt EFYALPXc  

¶ Give additional incentives to hospitality associations to organize fairs or festivals. 

¶ Develop film & TV promotion funds to partner with content creators for featuring MH 

¶ 2AWYSFW ^LYK XDKTTP FE[DAYLTS ASE XUTWYX EFUAWYRFSYXt to organize minimum one trip 

per year for agri and ecological tourism (wildlife parks, bird sanctuaries). 
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Àc !TSYF_Y 

-AKAWAXKYWA LX TSF TG YKF RTXY UTU[PAW YT[WLXY EFXYLSAYLTSX LS )SELA ¢ÃYK RTXY ]LXLYFE XYAYF LS )SELA ^LYK ¿ÃÃ-S 

ASS[AP ]LXLYAYLTSX LS %?À¾168£ OST^S GTW LYX ]LCWASY D[PY[WFb WLDK KLXYTW`b CFA[YLG[P PASEXDAUFXb ASE EL]FWXF AYYWADYLTSXc 

,TDAYFE AY YKF ^FXYFWS IKAYX TG )SELAb YKF YT[WLXR TUYLTSX LS YKF XYAYF DAS CF DPAXXLǲFE LSYT XF]FS RAMTW YKFRFXe 

AIWLD[PY[WFb CFADK ¬ AE]FSY[WFb D[PY[WF ¬ KFWLYAIFb KLPP XYAYLTSXb -)!# ¬ [WCASb ULPIWLRAIF ASE ^LPEPLGF ¬ FDTPTILDAPe 

%JGYUD À¼c +D^ WRYUJVP WIDPDV JQ -?I?U?VIWU? 

   

9KF XYAYF TG -AKAWAXKYWA GADFX FLIKY OF` DKAPPFSIFX LS AYYWADYLSI ]LXLYAYLTSX ASE F_YFSELSI E[WAYLTS TG XYA` LS XYAYFe 

ʳc !TSSFDYL]LY`e 

¶ ʳLWe 0TSmRFYWT RAMTW YT[WLXY DLYLFX KA]F PLRLYFE ^FFOP` LSDTRLSI ǴLIKYX m FcIcb 8KLWEL ¢ÃÄ£ ]X TYKFW ULPIWLRAIF 

DLYLFX LS )SELA m ;AWASAXL ¢¿ÅÃ£b -AE[WAL ¢¿¿À£ ASE 9LW[UAYL ¢Ç¿£169 

¶ 6ALPe 6ALP EFSXLY` LS -AKAWAXKYWA LX ÁcÆOR UFW ¿¾¾ ORÀ AWFA ]Xc :2 ¢ÄcÅOR£ ASE 90 ¢ÃcÂOR£ 

¶ 6TAEe 6TAE EFSXLY` LS -AKAWAXKYWA LX m À¾Å OR UFW ¿¾¾ ORÀ AWFA ]Xc +FWAPA ¢ÄÄÇ£ ASE &TA ¢Ã¾Ã£ 

9KF WTAE ASE WALP EFSXLY` CAXFPLSF XYAYLXYLDX AWF G[WYKFW EFYALPFE LS YKF DTSXYW[DYLTS ASE WFAP FXYAYF XFDYLTSc 

ˉc ˉWASEFE KTYFP WTTRXe -AKAWAXKYWA KAX ¿¿ CWASEFE KTYFP WTTRX UFW ¿ PAOK ]LXLYAYLTSX DTRUAWFE YT +FWAPA ¢ÇÀ£ ASE 

&TA ¢ÄÀ£ n XYAYFX ^KLDK AYYWADY A KLIKFW UWTUTWYLTS TG T[YXLEF YKF XYAYF ETRFXYLD ]LXLYAYLTSXc  

!c s9KLSIX YT ETt TW F_UFWLFSDFXe ʿ]FWAIF E[WAYLTS TG XYA` TG ETRFXYLD YT[WLXYX LS -AKAWAXKYWA LX ¿cÁ EA`X ]X &TA ¢Ã 

EA`X£ ASE +FWAPA ¢¿cÃ EA`X£ ASE A]FWAIF E[WAYLTS TG XYA` TG GTWFLIS YT[WLXYX LX ¿cÇ EA`X ]X +FWAPA ¢ÁcÃ EA`X£ 

"c -[PYLmEFXYLSAYLTS DLWD[LYXe %F^FW ÀmÃ EA` UADOAIFX TW DLWD[LYX170 LS -AKAWAXKYWA ¢ƁÅÃ£ ]X YT[WLXY XYAYFX LS )SELA n 

6AMAXYKAS ¢Ɓ¿ÅÃ£b +FWAPA ¢Ɓ¿¿Ã£b +AWSAYAOA ¢Ɓ¿¿¾£ ASE 9ARLP 0AE[ ¢Ɓ¿¾¾£ 

#c ,ADO TG aTSF ASE DP[XYFW PF]FP YT[WLXR UPASSLSIe ʿCXFSDF TG A DTRUWFKFSXL]F ASE X`XYFRAYLD AUUWTADK YT LEFSYLG` 

ASE EF]FPTU YT[WLXR aTSFX ASE DP[XYFWX AY A XYAYFb ELXYWLDYb ASE DLY` PF]FPb PFAELSI YT GWAIRFSYFE ASE 

[SDTTWELSAYFE YT[WLXR EF]FPTURFSYc 9KLX KAX PFE YT YT[WLXR DTSDFSYWAYLTS ASE DLY` DTSIFXYLTS AY DFWYALS KTYXUTYX 

¢FcIcb -AKACAPFXK^AW TW 8T[YK -[RCAL£b ^KLPF PFA]LSI XTRF WFILTSX ^LYK [SYAUUFE YT[WLXR UTYFSYLAPc 

%c ,ADO TG ELILYAP YT[WLXY MT[WSF`e +F` YT[WLXY XLYFX PLOF ʿMASYA ASE #PPTWA DA]FX KA]F XFUAWAYF YLDOFYLSI DT[SYFWX ^KLDK 

LX LSDTS]FSLFSY GTW ]LXLYLSI YT[WLXYXc 9KF XYAYF ETFX STY TGGFW A DLY` TW XYAYF UAXX ]APLE ADWTXX R[PYLUPF YT[WLXY XUTYX 

PLOF (TSI +TSIb ,TSETSb TW +TPOAYAc 

 
168 8T[WDFe -LSLXYW` TG 9T[WLXRb &1) m )SELAS 9T[WLXR 8YAYLXYLDX À¾À¾ 
169 8T[WDFe %PLIKYDTSSFDYLTSXcDTR 
170 1S -AOF-`9WLUb ^KLDK KAX RTWF YKAS Ã¾Ú RAWOFY XKAWF LS TSPLSF YWA]FP RAWOFY 

https://tourism.gov.in/sites/default/files/2021-05/INDIA%20TOURISM%20STATISTICS%202020.pdf
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&c 9T[WLXR SAWWAYL]F ASE UWTRTYLTSe -AKAWAXKYWA R[XY AWYLD[PAYF A DPFAW YT[WLXR SAWWAYL]F TS u<K` YT ]LXLY 

-AKAWAXKYWAjv ASE LRUWT]F TSPLSF RAWOFYLSI FGGTWYX YT DTRR[SLDAYF YKAY SAWWAYL]Fc -AKAWAXKYWA YT[WLXRtX 

^FCXLYF ASE LYX DTSYFSY ^LPP UPA` A XLISLǲDASY WTPF LS FSX[WLSI YKAYc 9KF ^FCXLYF R[XY CF G[WYKFW LRUWT]FE AX 

D[WWFSY RTSYKP` YWAGǲD TS -AKAWAXKYWA YT[WLXRtX ^FCXLYF ¢Ɓ¾cÅÃ-S£ LX ¿Ä> PFXX YKAS CFXY LS DPAXX XYAYF n 9ARLP 

0AE[ ASE 9FPASIASAb Â> PFXX YKAS +FWAPA ASE ƁÀ> PFXX YKAS +AWSAYAOAc171 

%JGYUD À½c 6JGQJǲB?QW SRWDQWJ?N WR BUD?WD PRUD BRPSDNNJQG Q?UU?WJ[D ?URYQC -?I?U?VIWU?rV ERUW IDUJW?GD VJPJN?U WR 6BRWN?QCrV s!?VWND 7RYUJVPt  

 

(c 6FXYTWAYLTS ASE RALSYFSASDF AY OF` YT[WLXY XLYFXe +F` YT[WLXY XLYFX PLOF #PFUKASYA DA]FX LS -[RCALb Á¾¾È GTWYX 

GWTR !KKAYWAUAYL 8KL]AMLtX FWAb ʿPLCA[I CFADK TW -AKACAPFXK^AW KLPPX SFFE CFYYFW [UOFFU ASE RALSYFSASDF AX UFW 

SAYLTSAP TW LSYFWSAYLTSAP XYASEAWEXb LSDP[ELSI CFYYFW XLISAIFb E[XYCLSXb ^AXKWTTRXb EWLSOLSI ^AYFWc 

%JGYUD À¾c ƉDVWRU?WJRQ ?QC UDQR[?WJRQ RE VJWDV BUJWJB?N WR ARRVW WRYUJVPc #]?PSND k +?VIJ "I?P JQ 9?U?Q?VJ` 82 l Å< JQBUD?VD JQ [JVJW?WJRQ SRVW UDQR[?WJRQa 

 

 
171 8T[WDFe 8FRW[XKcDTR 




























































































































































































































































































































